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1. O01IMe mMoJI0KeHus

1.1 Hacrosimue IlpaBuna onpeneneHnss CTOMMOCTH YHUCTBIX aKTUBOB 3aKpBITOTIO 11a€BOT0
WHBECTUIIMOHHOTO (oHAa HeaBmwKUMOcTH «MockBa - Pureitn»y (manee — «®DoHa») mon
ynpasieHueM OOmiecTBa C OrpaHMYEHHOH OTBETCTBEHHOCThIO «YNPaBIAIOMIAs KOMIAHUS
«Dunam MenemxmenT» (nanee — «Ynpasisoiias Kommanusy») pazpaboTanbl B COOTBETCTBUH C
TpeOOBaHUAMHU 3aKoHOJaTenbcTBa Poccuiickoit Peneparuu, B ToM uucie YkazaHus banka
Poccun ot 25 aBrycra 2015 r. Ne 3758-V «OO06 ompeneneHuH CTOMMOCTH YHCTBIX aKTHBOB
MHBECTUILMOHHBIX ()OHJIOB, B TOM UYHUCIIE O MOPSJIKE pacuéra cpelHerol0BO CTOMMOCTH YHCTBIX
AaKTUBOB  NA€BOT0  MHBECTULMOHHOTO (OHAA W  YHMCTBIX AKTUBOB  AKIIMOHEPHOTO
UHBECTULMOHHOTO  (hOHIA, pacu€THOM CTOMMOCTM WHBECTMLIMOHHBIX TaeB  IaeBbIX
MHBECTUIIMOHHBIX (DOH/IOB, CTOUMOCTH MMYIIECTBA, MEPEIAHHOTO B OIUIaTy WHBECTHIIMOHHBIX
naeB» (nanee — «Ykaszanue»), @enepaibHbiM 3akoHOM "O06 mHBeCcTULMOHHBIX poHmax" N 156-
@3 ot 29 Hos6ps 2001 rona (manee - denepanpHblil 3akoH "OO6 MHBECTUIIMOHHBIX (hoHAAX"),
®enepanbHbM 3akoHOM 0T 10 utons 2002 rona N 86-03 "O LlentpansHom 6anke Poccuiickoit
®enepanuu (banke Poccun)" u nHBIX HOpMaTUBHBIX akTOB banka Poccun.

1.2 IlpaBuna ycTaHaBIMBAIOT MOPSAOK W CPOKH ONPEIEICHUS CTOMMOCTH UHCTBIX
akTnBOB DoHAa (manmee — «CTOMMOCTh YHCTBHIX aKTHBOB»), B TOM YHCJIE TOPSJAOK pacuéra
CPEOHEroI0BOM CTOMMOCTH YHCTBIX aKTUBOB @oHAA, NOPSIAOK ONPEACICHUS pPaCUETHOU
CTOMMOCTH HMHBECTHIIMOHHOTO masi DoHma U MOPAIOK ONpENETECHUS] CTOMMOCTH WMYIIECTBA,
MEPEIaHHOr0 B OIJIaTy MHBECTULMOHHBIX nTaeB DoHa.

Vupasnstomas Kommanuss @onpa 00si3aHa ompenensTh CTOMMOCTh YHUCTHIX aKTHBOB
®onga B coorBeTcTBUM € [IpaBunamu ¢ ydyéToM HACTOSIIIMX U3MEHEHUW WU JIONOJIHEHUM, IpU
YCJIOBUHU HX coryacoBaHus Crieruaan3upoBaHHbIM Jleno3uTapuem.

Hacrosmue IIpaBuna nojnexar npumenenuto ¢ 01 ausaps 2017 roga.

N3menenuss u npomnonHeHuss B [lpaBuima MoryT ObITh BHECEHBI TOJNBKO B CIydasXx,
IIPEAYCMOTPEHHBIX Y Ka3aHUEM.
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JlaHHBIEe, MOJTBEpPXKJAIOUIME pacuéThl BEIMYUH, NPOU3BEJCHHBIE B COOTBETCTBUM C
ITpaBunaMu, XpaHATCs HE MEHEE TPEX JIET C JaThl COOTBETCTBYIOLIETO PACUYETA.

Komuu otuéron OLCHIIMKOB, HCIIOJIBb30BAHHBIX B TCUYCHHEC TpéX IMOCJICAHUX JIET IIPHU
OonpeaAcICHMU CTOMMOCTHU YUCTBIX AKTUBOB, MNPCAOCTABIIAIOTCA I10 Tpe6OBaHI/IIO BJIaACIIBICB
WHBECTUIIMOHHEIX MaéB (-DOHI[EL HnaTa, B3uMacMas 3a NpCAOCTaBJICHUC YKa3aHHBIX KOHHfI, HC
MOJKCT MMPECBLIIIATL 3aTPAThl HA KX U3TOTOBJICHHC.

[lpaBuia, a TaKke HW3MCHEHHWs M JONOJHEHHs B [IpaBWia MOIUIEKAT PACKPHITUIO
VYupasnsitomeid  Kommanueit ®onma Ha cBoem caiite: Www.fdu.ru B uHbopmanmoHHO-
TEJICKOMMYHHKAIIMOHHOMN ceTH «HTepHET» B CPOKH, MPEIYCMOTPEHHBIC YKa3aHUEM.

Ha caiite VYmparmsromeir Kommannun @oHpga MODKHBI OBITH JocTymHBI [IpaBuia,
JICHCTBYIOLLIME B TEUEHHE TPEX IMOCIEIHUX KaJCHAAPHBIX JIET, U BCE UBMEHEHUS U JOMOJHEHUS,
BHeceHHbIe B [IpaBuia 3a Tpu nociieIHUX KaJleHJapHbIX roja.

2. Ilopsiiok M MEPHOAUYHOCTH (IATHI) OMpeneJeHHs] CTOMMOCTH YHMCTBHIX
AKTHBOB, a2 TaK)Ke BpeMs, 10 COCTOSTHHIO HA KOTOpOe OmnpeaessieTcss CTOUMOCTh YMCThIX
AKTHBOB

CTOUMOCTb YHCTBIX aKTHUBOB OMpCACIIICTCA KaK padHula MEKAY CTOUMOCTBIO BCEX
adKTHUBOB (DOH)Ia (z(anee — «aKTI/IBBI») U BEIUYUHOM BCEX O6H321T6J'IBCTB, Mo AJIC)KalllXx
HCIIOJIHCHUIO 3a CUCT YKa3aHHbIX aKTHBOB (ﬂanee - <<069133TCJII>CTB3.»), Ha MOMCHT OIIpCACICHUA
CTOMMOCTH YUCTBIX aKTHUBOB.

CrouMOCTh aKTHBOB M BeJIMYMHA O0O0SA3aTENBCTB OMNPENCNIAIOTCS IO CIpaBeAJIMBON
CTOMMOCTH B COOTBETCTBUHM C MeXIyHAapOJIHbIM cTaHaapToM (unaHcoBoil otuetHocTH (IFRS)
13 «OueHka cnpaBeyIMBOM CTOMMOCTUY», BBEJCHHBIM B JIEHCTBUE Ha TeppuTtopuu Poccuiickoit
®eneparnun npukazoM MunuctepetBa puHaHcoB Poccuiickoit denepanyu ot 28 nexabps 2015
roga Ne 2170 «O BBemeHHMH MeXIyHApOJHBIX CTaHIAPTOB (HHAHCOBOH OTYETHOCTH H
Pa3zbsicHeHnit MeXayHapoJIHBIX CTaHAApTOB (PUHAHCOBOM OTYETHOCTH B JIEHCTBHE Ha
tepputopun Poccuniickoit @eaepanny U NMPU3HAHUM YTPATUBIIMMH CHUIIYy HEKOTOPBIX IPHUKA30B
(OTHEnpHBIX MOJIOKEHUH Tpuka3oB) MunuctepctBa ¢(unancoB Poccuiickoit denepaunny,
3aperucTpupoBaHHbIM MuHucTepcTBoM toctuiinu Poccuiickoit @eaepaunn 02.02.2016 roga 3a
Ne40940 ¢ wm3meHeHusiMH, BHeceHHBbIMH [Ipukazom MuHnuctepcrBa (unaHcoB Poccuiickoit
Oeneparun ot 11.07.2016 rona Ne 1111 «O BBeneHUU B JIEHCTBUE U MPEKpaICHUH JEHCTBUS
JOKYMEHTOB ~MeXayHapOoqHbIX CTaHAApTOB (MHAHCOBOW OTYETHOCTH Ha TEPPUTOPUU
Poccuiickoit denepanuu», 3aperucTpupoBaHHbIM  MuHucrepcTBOM roctulMu  Poccuiickon
Deneparnu 01.08.2016 3a Ne43044), ¢ yaetom TpeboBanwuii [Ipaswui.

CTOMMOCTh aKTHMBOB, B TOM YHCIJIE€ OINpEJeieHHas Ha OCHOBAHMM OTYETa OLECHIIUKA
(mamee - OTYET OIEHIMKA), COCTABICHHOTO B COOTBETCTBUU C TpebOoBaHusmu denepaibHOTO
3akoHa OT 29 wuroms 1998 roma Ne 135-03 «OO0 oOLIEHOUHOW OESATEILHOCTH B Poccuiickoit
Oenepannny (manee - denepanpHbiii 3ak0H «OO0 OIEHOYHOHN NeATETLHOCTH B Poccuiickoi
Oenepanuny), onpenensercss 06e3 ydera HaJOroB, KOTOPHIE YIJIAYUBAIOTCS B COOTBETCTBUU C
3aKkoHOmarenscTBOM  Poccmiickoit  @exepanuu  WIM  MHOCTPAHHOTO  TOCYJapcTBa  IpHU
MPUOOPETEHUN M pealln3alliid yKa3aHHBIX aKTUBOB. llepeyeHbh aKTHBOB, MOAJEKAIIUX OIECHKE
oneHukoM onpenaenex B [Ipunoxennn N3 [1paBut.

AKTHBBI (00513aTENBbCTBA) IPUHUMAIOTCS K pacu€Ty CTOMMOCTH YUCTHIX aKTUBOB B CIIydae
UX MPU3HAHUS B COOTBETCTBUHM ¢ MeXIyHapOJHBIMU CTaHAapTaMu (PMHAHCOBOM OTYETHOCTH,
BBEJICHHBIMHU B JIeliCTBUE Ha TeppuTopun Pocculickon denepanuu.

B ci1ydyac OIIpeACICHHUA CTOMMOCTH aKTHMBa Ha OCHOBaHWHM OTYETa OLCHIIWKA aaTa
OLCHKHM CTOMMOCTH JOJI?KHA OBITh HE paHee IMCCTH MCCALICB OO0 MOaThl, MO COCTOSIHUIO Ha
KOTOPYIO OHNpECACIACTCA CTOMMOCTb YHUCTBIX AKTHBOB. CTonMOCTh aKTHBa OonmpeaAcIsICTCA Ha
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OCHOBAaHMU JOCTYITHOIO Ha MOMEHT ONpEAETIECHHUsS CTOMMOCTH 4YHCTBIX AaKTMBOB OTYeTa
OLICHIIIMKA C 1aTOW OLIEHKU Hanbosee OJU3KOH K J1aTe ONpEAEICHUs CTOUMOCTH aKTHBA.

CTOMMOCTBH aKTHBa MOXKET OIPEACNIATHCS HAa OCHOBAHHMH OTYETa OICHIIHMKA, €CIIH TaKOM
OTYET COCTABJICH OLEHIIUKOM, B OTHOIIEHHUH KOTOPOTO CO CTOPOHBI CaMOPETryJIUPYEMbIX
OpraHu3aIMil OIICHIIIMKOB HE MPUMEHSJIMCh B TEYCHHUE JBYX JIET B KOJIMYECTBE JBYX U Oosee pa3
MEpbl JAWCHHUILUTMHAPHOTO BO3JCHCTBHS, NpeaycMOTpeHHBIX @DenepanbHbiM 3akoHOM «O0
OIICHOYHOM aesTenbHOCTH B Poccuiickoit denepanuny», a Takke BHYTPEHHUMHU JTOKYMEHTaMU
CaMOpETYJIMPYEMBIX ~ OpraHu3alMii  OLICHIIUKOB, M CTaX OCYIIECTBICHUA OLEHOYHOU
JIEATETLHOCTH KOTOPOTO COCTABIIIET HE MEHEE TPEX JIET.

[Ipu ompeneneHWu CTOMMOCTH YHMCTBIX aKTHBOB B COCTaB OOS3aTEIbCTB BKIJIIOYACTCS
pe3epB Ha BBHIILIATY BO3HArPaXKICHUS YNPABISAIONIEH KOMIAHUM, CHEHUAIU3UPOBAHHOMY
JETIO3UTApUIO, AYAUTOPCKOW OpraHM3aluM, OoueHUIMKY POHJa M JHIly, OCYLIECTBIISIOIIEMY
BEJICHHE PEecTpa BIIaJIENbIIeB MHBECTHIIMOHHBIX MAeB MaeBOro MHBeCcTUIIMOHHOTO DoHa (nanee
— «pe3epB HaA BBHIIATY BO3HATPAXKICHMS»), OIpPENEICHHBIM UCXOAs M3  pa3Mmepa
BO3HArpa)/AeHUs, MPEIyCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIIAM MPaBHJIaMU JOBEPUTEILHOTO
yrnpaBieHuss @®onmom. B coctaB 00s3aTenbCTB  HE BKIIIOYAETCS pPE3EpPB HA  BBIIUIATY
BO3HArpa)xICHUs, pa3Mep KOTOPOTO 3aBUCUT OT Pe3yIbTaTOB HHBECTUPOBAHUSI.

He nomyckaercsi BKJIFOUEHHE B COCTaB OOSI3aTCIILCTB HWHBIX PE3EPBOB, B TOM YHCIIC
pe3epBa Ha OIUIATy pPACXOJOB, CBSA3aHHBIX C JIOBEPUTEIbHBIM YIPABICHUEM HMYIIECTBOM,
cocrasistronuM Do,

CroumMocTh yncThIX akTHBOB DOHA ONpeAeseTCs:

- Ha JIaTy 3aBepuieHus (OkoHuaHus ) hopmupoBanus PoHaa;

- B Cllyyae IPUOCTAHOBJICHUS BbIJAayM, MOTralleHUs U OOMEHAa MHBECTHIIMOHHBIX
[IaeB — Ha J1aTy BO30OHOBIIEHHUS UX BblAAuH, MOrallieHUus: 1 OOMeHa;

- B ciydae npekpamieHus Donpa — Ha JaTy BO3HUKHOBEHHMS OCHOBAaHUS €TO
MpEeKpaLCHUS;

- nocie 3aBepiieHusi (okoH4yaHus) (opmupoBaHuss PoHIA — €KEMECIYHO Ha
nociaeaHui pabounii 1eHb KaJeHIapHOTO Mecs11a;

- Ha TocClIeqHUN pabouuii JIeHb cpoka mpuéMa 3asBOK Ha NPHOOpETECHHE,
rorameHe 1 OOMEH UHBECTUIIMOHHBIX MaéB;

- Ha ToclIeqHUN pabouuii JIeHb Cpoka MpueMa 3asiBOK Ha TMpuoOpeTeHue,
BBI/IaBAEMBIX ITPU IOCPOYHOM IOTALIEHUHY;

- Ha TocienHUd padouuii JeHb CcpoKa IpuemMa 3asiBOK Ha NpuUoOpeTeHHe
JIOTIOJTHUTEIbHBIX MHBECTUIINOHHBIX I1a€B;

- Ha JaTy COCTaBJEHMs CIHCKa BJaJeiblleB MHBECTHIIMOHHBIX MaéB B ciydae
YaCTUYHOTO TIOTAIIEHUS WHBECTUIMOHHBIX Na€B Oe3 3asBIeHHUA TpeOOBAHUN BIAJENbLEB
MHBECTUIIMOHHBIX MaéB 00 MX MOTalIeHUH.

CTOHMMOCTb YHCTEIX aKTHBOB OMPCACIIACTC HE TTO3OHEC pa60qer0 AHs, CICAYIOLICTIO 3a
JHEM, I10 COCTOSIHHIO Ha KOTOpBIfI OCYIIECTBIIACTCA OMPEACITICHUEC CTOMMOCTHU YUCTEIX aKTHBOB.

CroumocTh 4uCThIX akTUBOB DOHIA OMpENENAeTCs 0 COCTOSHUIO HA MOMEHT BPEMEHU
0 MOCKOBCKOMY BpEMEHH, COOTBeTCTBYrommi 23:59:59 narel, O COCTOSHWIO Ha KOTOPYIO
paccuutbiBaeTca CYA, ¢ yd4eToM JaHHBIX, PACKPBITBIX HA YKa3aHHYIO JaTy B JOCTYIHBIX AJIS
VYrpasisromein KOMIaHUM UCTOYHNKAX, BHE 3aBUCHMOCTH OT YaCOBOTO IOsICa.

CTOMMOCTD YMCTBIX aKTHUBOB, B TOM YHCJIE CPEIHETO/10BAsI CTOUMOCTh YUCTHIX aKTHBOB, a
Tak)Ke pacu€THasi CTOMMOCTh MHBECTULMOHHOTO mas DoHAa OmpenesistoTcs ¢ TOYHOCTHIO HE
MEHbIIIEH, YeM 10 JIBYX 3HAKOB IIOCJE 3amsToi, ¢ MPUMEHEHUEM MpPaBUJ MATEMaTUYECKOIO
OKpYTJICHUS B BAIIOTE, YKa3aHHOH B MpaBUjiax JOBEPUTEILHOTO ypaBieHus OoHI0OM.

B ciygae ecnu B mpaBuiiax JOBEPUTENIBHOrO ynpasiaeHuss GOHIOM HE yKa3aHa BaJloTa, B
KOTOPOM OIPENEIAIOTCS CTOMMOCTh YUCTBIX aKTUBOB, B TOM YMCJIE CPEIHEroJ0Bas CTOMMOCTb



YHUCTBIX AaKTHBOB, WJIM pacu€THas CTOMMOCTb MHBECTULMOHHOro mnas doHxa, TO yKa3aHHbIE
CTOMMOCTH OIPENEIIAIOTCS B PyOIIsX.

B ciy4asx w3MeHeHHsS JaHHBIX, HA OCHOBAHHWH KOTOPBIX ObLIa ONpejesieHa CTOMMOCTh
YUCTBIX AKTUBOB, CTOMMOCTbh YMCTBHIX aKTUBOB IOJJIEKUT nepepacuéry. [lepepacu€r croumocTu
YUCTBIX AKTHBOB MOXET HE OCYIICCTBIATHCS TOJBKO B Cliydae, KOIJla OTKJIOHCHHE
UCIIOJIb30BAaHHOM B pacuére CTOMMOCTU aKkThBa (00si3aTesibcTBa) coctaBisier meHee uem 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHCHHE CTOMMOCTH YHMCTBIX aKTHBOB Ha 3TOT
MOMEHT pacuéta cocTtanisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YUCTBIX aKTUBOB.

3. KpnTepnn NMpU3HAHUA, IIPEKPAICHUSA IIPU3HAHUSA U METOAbI ONPEACTICHUA
CTOMMOCTH aKTHBOB H 00513aT€JILCTB

3.1 OO0ue mMoJI0KeHUus

Mertoabl onpeneneHuss CTOUMOCTH aKTHBOB, BXOASIIMX B COCTaB MMYIIECTBAa pa3HbIX
NAaEBbIX WMHBECTULMOHHBIX (OHAOB UM (WIM) aKIMOHEPHBIX MHBECTULIMOHHBIX (OHJIOB,
HaXOJALIMXCS 101 yIIpaBlieHueM Y pasisitomeit KoMmnanuu, He JOKHBI pa3inyaThesl.

B ciry4dac HpI/IO6peTeHI/I$I AKTUBOB, KPUTCPHUU I[MPU3HAHHUA KOTOPBIX MWW MCTOAbI
OIpCACIICHUA CTOMMOCTH KOTOPBIX HE OIIMCAaHbl B HACTOAIIHUX HpaBHnax, praBHHIOH_IaH
Kommnanus 336HaFOBpeMCHHO BHOCHUT AOIIOJIHCHHA B HACTOAIIHNEC HpaBHna.

3.2 IIpu3HaHue U OlleHKA JIeHeKHBIX CPeICTB

JleHexKHBIE CPEJICTBAa HAa PACUETHBIX CUETaX B KPEIUTHBIX OPraHU3AIUsAX MPHU3HAIOTCS U
OIICHMBAIOTCS IO JaHHBIM BBIIUCOK 1O  YKa3aHHBIM  cueTaM, [MPEeIOCTaBICHHBIX
COOTBETCTBYIOIIMMH KPEAUTHBIMU OPTaHU3AIMSIMHU Ha JaTy OIEHKU. B ciiydae OTCyTCTBUS Ha
JIaTy OLICHKH BBIIMCKU KPEIWTHOM OpPraHM3allid JICHEKHbIE CPEJCTBA OIIEHUBAIOTCS B CyMME,
OTPa)KEHHOM B BBITIMCKE 110 COCTOSIHHUIO Ha OJIMKANIITYIO 1aTy, MPEIIIECTBYIONIYIO JaTe OIICHKHU.

ITpu 3axmroueHnH coriameHus ¢ 0aHKOM O HECHM)KAeMOM OCTAaTKe JIEHEKHBIX CPEICTB
Ha PacyeTHOM CYeTe, CyMMa, OTOBOPEHHAs B TAKOM COTJIALIICHWH KaK HECHMKAEMBIH OCTATOK,
JUIsL TeJied OIeHKH 000co0iseTcs, HaunHasi CO JHS BCTYIUICHHS COTJIAIICHUS B CHIIy JHOO C
JlaThl, YKa3aHHOW B 3asBKE Ha pa3MEIIeHUEe, M OLEHMBAETCS IO METOJUKE aHaJOTHYHOU
METOJIMKE OICHKH CIIPABENIMBOM CTOMMOCTH KPaTKOCPOYHBIX aeno3uToB3.3.2. Cymma ocTarka
JICHEXKHBIX CPEACTB CBBIIIE HECHI)KAEMOI'O OCTAaTKa OLEHMBAETCS HCXOAS U3 TOJIOKEHUI
JaHHOTO pas3znena. Ha neHs, ciaeqyromuii 3a AHEM HCTEUEHHs CpoKa AEHCTBHS COTJIALICHUS O
HECHMKAEMOM OCTaTKe, 000CcOoOJeHHe CyMMbl HECHI)KaeMOIo OCTaTKa MJIsi IeNiell OLEeHKH
NPEKpaIaeTcs U BECh OCTATOK JICHEXKHBIX CPEACTB HA PACYETHOM CUETE OIICHUBACTCSI HCXOS U3
MOJIOKEHUI JaHHOTO pa3Jiena.

B ciiydae€, €CJIM Ha OCTaTOK JCHCKHBIX CpCIACTB Ha PpaCdYCTHOM CUECTC 0OaHKOM
HAYUCIAOTCA NPOUCHTHI, IIPU 3TOM OFpaHI/I"IeHI/Iﬁ Ha HCIIOJIB30BAHUC IACHCKHBIX CPCACTB HC
HAKJIaJAbIBACTCA, TAKUEC IPOLCHTHI IIPHU3HAOTCA B MOMCHT UX 3a4UUCIICHUSA 0aHKOM Ha paC‘—IeTHHﬁ
CUCT B CYMMC HAKOIIUICHHBIX HNPOHCHTHBIX OOXOIO0B, HCYHCICHHON HCXOOsd U3 yCJ'IOBI/Iﬁ
COOTBETCTBYIOIICTO COrIaICHUA C 0OaHKOM B OTHOIIEHUM ©0a3bl HAYMCICHUS IOponcHTa "
HpOI.ICHTHOﬁ CTaBKH, 3a MCPUO, HpOI_HC,[[I_HI/Iﬁ CO JHA NPEAbIAYIICTO 3a4YUCIICHUA ITPOLCHTOB Ha
paC‘-IeTHHﬁ CU€T, UJIU C MOMCHTA Haydalia JIEHCTBHS TaKOT'O Corytali€Hus, €CJIIM MPOUCHTHI C€IIC HE
3a4YUCIAINCD.

JlaToit mpekpaleHus NpU3HaHUS JEHEXKHBIX CPEICTB Ha PACUETHBIX CUETaX B KPEAUTHBIX
OpraHu3aIMsaX MPU3HACTCS:

- JlaTa TePeYHCIICHUs] KPEIUTHON OpraHU3aIfeil TeHEeKHbBIX CPECTB CO CUeTa;



- nara pemrenust banka Poccun 00 oT3bIBE NHIICH3MH OaHKa, O PACKPHITHH B JOCTYITHOM
UCTOYHHKE HH(POPMALIUU O TPUMEHEHUH K OaHKY MPOIeyphl OAHKPOTCTBA (JICHEKHBIE CPENICTBA
HepEeXO/IAT B CTATYC JeOUTOPCKOM 33/10JKEHHOCTN);

- Jara JMKBUAAIMM OaHKa COTJacHO HWH(OPMALMH, PACKPHITOH B OQHUIHMATIHLHOM
JOCTYITHOM UCTOYHHKE;

- nara BHeceHud 3anucy B EI'PIOJI o nukBuaanuu OaHka.

B toM cnywae ecim y OaHka Oblia OTO3BaHa JIMIEH3US WM OaHK OBUT OOBSABICH
0aHKpPOTOM, JICHEKHBIE CPEACTBA MEPEXOJAT B CTATyC JECOUTOPCKON 3a0JIKEHHOCTH C TOM K€
cripaBeNIMBOM cTOUMOCTHIO. [1o ucteuenun 30 gHEH OllEHKA CIIPaBEAJIUBON CTOUMOCTH JIAaHHOU
3a/I0JOKEHHOCTH  OIpEENsieTcsl Ha OCHOBAaHUU JKCHEPTHOTO  CYXKIEHHUSA. DKCIEPTHBIM
CY)KJICHHEM IPHU3HACTCS CYXKJIECHHUE KOMIIETEHTHOTO COTpYAHUKA Ynpasistonieii Komnanuu nimm
KOHCYJIbTaHTa, KOTOPOE€ OCHOBBIBACTCS HA MPUMEHEHHUHU COBOKYIHOCTH TMOJXO0JI0B, METOJIOB U
OLICHOYHBIX MPOIEAYp, OOECHEeunBaIOMIUX MpOLecC cOOpa W aHamu3a JaHHBIX, MPOBEICHUE
pacdeToB ¥ 0(hOpMIICHUE PE3YIIBTATOB B BUC SKCIICPTHOM OIICHKH.

B cjIyvdac, €Ciin 0aHK JIUKBUJIUPOBAH, CIIpaBCAJIMBasA CTOMMOCTb OCTATKOB ACHCKHBIX
CpCACTB Ha pacdC€THOM CHCTC, BKJIKOYAad CYMMY HCCHMXKXACMOI'O OCTaTKa B TaKOM 6aHKe,
IMPUHHUMACTCA paBHOﬁ HYJIO.

JIeHEeKHBIC CPEICTBA:

- MNEPCUUCIICHHBIC Ha 6pOKepCKHfI CUYCT, B OTHOUICHUH KOTOPBIX HAa AATy OLICHKU
HE TIOJIY4eH OTYeT OpOKepa, MOATBEPKAAIONIHIA MTOJTyYSCHHE TEPSUNCIICHHBIX JICHEKHBIX CPEICTB
OpoKepoM; a TakKe

- MePEYUCIICHHbIE HA IPYrol pacyeTHbIl cueT DOoHIa, B OTHOIIEHWH KOTOPHIX Ha
JaTy OLCHKHW HC II0JIyd€Ha BBIIIMCKa U3 6aHKa, nmoATBEp XKAaromas 3a4YrCICHHUE JICHCKHBIX
CPEJICTB Ha PACUYETHBIIN CUET — MOTyJaTes

IMPU3HAIOTCA B KAa4YCCTBE MEPCBOJOB B IIYTHU W OLCHUBAIOTCA B CyMMC NCPCUYHCIICHHBIX
CpPEICTB.

3.3  IIpu3HaHMe U OLleHKA 1eN03UTOB
3.3.1 Ilpu3HaHMe U MpeKpalieHHe MPU3HAHUSA 1eM03UTOB

Jlero3uT B OaHKE NPU3HAETCS B KAaueCTBE aKTHBAa C MOMEHTA IMOCTYIJICHHs JECHEXHOMH
CyMMBI JIETIO3UTA HA CYET 110 JEMO3UTY, OTKPBITHIA Ha MM DOHJA B KPEAUTHOM OpraHU3aliH.
JlaToil mpekpallleHus IPU3HAHUS ACTIO3UTa SBIIAETCS JaTa BO3BpaTa KPEIUTHOM OpraHu3anuen
JIEHEKHBIX CPEJICTB Ha pacyeTHhIN cueT DoHa.

3.3.2 OueHka 1en03UTOB U AHAJIOTHYHBIX HHCTPYMEHTOB
3.3.2.1 O0mue moJioxeHus

Meroanka OLEHKH CIIpaBelJIMBOM CTOMMOCTH JIEIO3UTOB, ONIMCAHHAS B JAaHHOM pasJelle,
pacnpocTpaHseTcs TaK K€ Ha OLEHKY BJIOKEHHUU B CIIEYIOIINE NHCTPYMEHTHI:

- Cornamenuss ¢ OaHKaMH O HECHMIKAEMOM OCTaTKE JIEHEKHBIX CpEACTB Ha
pacyeTHOM CYETE;

- Bekcenst, BbinmyiieHHbIe OaHKOM;

- Jleno3utHble cepTUHUKATHI,

- 3anomkeHHOCTh 0aHKOB 110 onepaiusm ooparnoro PEITO.

B Ttom crmydae ecnm y OaHka Obuta OTO3BaHa JIMIICH3Ws, OAHK JIMKBUIUPOBAH WU OBLT
00BsiBIIEH OaHKPOTOM, OLIEHKa CTOMMOCTH JIEMIO3UTOB, a TaKXe JPYTHX HWHCTPYMEHTOB,
SMHUTEHTOM KOTOPBIX SIBJSIETCS KPEAWTHAs OpTaHU3allus, TEPEUYUCIICHHBIX B TPEIBIIYIIEM
ab63arie, MPOU3BOIUTCS B COOTBETCTBHH ¢ 1I. 3.3.2.4



3.3.2.2 Ilopsinok oueHKn
33221 Kpamkocpounwie oenosumot

KpaTKocpo4HBIM SIBIISIETCSl IETIO3UT (Jajiee MO JCTIO3UTOM MOHUMAETCS TaKKe JIH000H
Jpyroii MHCTPYMEHT, onucaHHblii B 1.3.3.2.1), COOTBETCTBYIOUIMI OJHOMY M3 CIEIyIOIIUX
YCIIOBUA:

- CPOK JICTIO3HTA «I0 BOCTpeOOBaHUs» WK He Oosiee 90 mHEH ¢ 1aThl pa3MeIcHHs
JIEHEKHBIX CPEJICTB (Z1aThl MPUOOPETCHHS IICHHBIX OyMar);

- JETIO3UT MOXET OBITh PACTOPTHYT BKJIQJIYUKOM B JIO0OW JeHb 0€3 moTepH
HAYMCIICHHBIX Ha JIaTy PaCTOP)KEHUS TPOIICHTOB.

CHpaBeIUII/IBaﬂ CTOUMOCTB KPATKOCPOYHOI'0 ACTIO3UTA OMPCACIIACTCA KaK HOMUHAJIbHAA
CTOMMOCTB ACIIO3UTAa (CYMMa JACHC)KHBIX CPCACTB, HAXOAMUXCSA Ha ACIIO3UTHOM C‘ICTC) IIJIFOC
Ha4YUCJIICHHBIC, UCXOO U3 HpOHeHTHOI\/JI CTaBKHU IO ACIIO3UTY, IIPOLUCHTLI HA JaTy OLICHKU.

3.3.2.2.2 Jlonzocpounuvie oeno3umot

B cnywasx uHbIX, yeM omucaHHb B 11.3.3.2.2.1 cmpaBeanuBas CTOMMOCTb JEMO3MUTa
oIpesieNsercss M0 MEeTOJy NPUBEAECHHOW CTOMMOCTH JEHEXHBIX NOTOKOB C HCIOJIb30BAHHUEM
CTaBKU JUCKOHTUPOBAHUsI, PABHOM:

- pLIHO‘lHOﬁ CTaBKC€,

- CTaBKC€, HpeZIYCMOTpCHHOﬁ AOTOBOPOM JIA YACPIKaHUA ACHCKHBIX CPCACTB BO BKJIIAAC B

TCUCHNUC MAKCHUMAJIbHOI'O CpOKa, €CJIN €€ OTKJIOHCHHUC OT pBIHO‘IHOﬁ CTaBKH COCTaBJIIET He Ooee
20%

PriHOoYHas cTaBKa OIIpEACIIACTCA 110 COCTOAHHIO!

- Ha 4Ty MNEPBOHAYAJIBHOI'O IMPU3HAHUA (33 HUCKIIIOYCHUEM AKTHUBOB, INPU3HAHHBIX 0

01.01.2016);
- Ha nepBbId pabounii fenb 2016 rona (Juist akTUBOB, pu3HaHHBIX 10 01.01.2016).

B xaudecTBe pHIHOYHOW CTaBKH HCIIOIb3YETCS CPEIHEB3BELICHHAS MPOLEHTHAs CTaBKa I10
MPUBJICYEHHBIM KPEAUTHBIMH OpPTaHU3alUsIMU BKJIalaM (JIerno3utaM) B pyOJsiiX U MHOCTPAHHOMN
BaJIIOTE Ha COMOCTABUMBIN CPOK JUIsl FOPUINYECKUX JIUL, pACKPhIBAEMOI Ha O(PHUIIMATILHOM CaiTe
banka Poccun (nanee — cpeiHeB3BelIEHHAs! CTaBKa IO JETMO3UTaM).

[Tpu 5TOM BBIIICYKa3aHHAS CTaBKa OMPEISIISETCS HCXO/S U3 CBEPHYTOM MTKAJBI CTABOK:
- 1o 1 rona;
- cBeIIIEe 1 TOMTA

Ecnu mocnennsiss packpbitasg Ha caidte banka Poccum cpenHEB3BELIEHHas CTaBKa IO
JIETIO3UTaM pacCUMTaHa paHee, YeM 3a MeCSI] IePBOHAYAIIBHOTO MPU3HAHUS, a TAKXKE B Ciydae
M3MEHEHUsl KI4YeBOW craBku banka Poccun mnocne nepBoHayaapbHOrO NPU3HAHUA IS
ONpeAeICHUs PHIHOYHOM CTaBKU MPUMEHSETCA CIETYIOMMI TOIX O/

. KimroueBass craBka banka Poccum, aeiicTBoBaBIIasi B Mecsilie, 3a KOTOPBIU
ompezeseHa CPeIHEB3BEIICHHAs CTaBKa MO JIETIO3UTaM, cpaBHUBaeTcs ¢ KilroueBoW cTaBKOMU
banka Poccuu, peiicTByromeil B Mecsie MEPBOHAYAIHHOTO MPHU3HAHUS / C H3MEHEHHOMH
KirroueBoii craBkoit banka Poccun. IIpu atom st cpaBHeHus ucnob3yercs KirroueBas craBka,
JICWCTBOBABINIAs HA TMOCIECIHUM KAJICHJAPHBIM JIEHb MeCsla, 3a KOTOPBIM ONpenesieHa
CpEIHEB3BEIICHHAs CTaBKa,

. ecin KiroueBas craBka bamka Poccunm He wu3MeHMiIach OO0 MOMEHTaA
MEePBOHAYAJILHOTO MTPU3HAHUS, B KQU€CTBE PHIHOYHOM CTaBKM IMPU NEPBOHAYATHLHOM MPU3HAHUT
MIPUMEHSIETCS MOCIEAHS PACKPbITasl CPEAHEB3BEIIICHHAs! CTAaBKa MO JEMO3UTaM;



. ecmn KmoueBas craBka banka Poccun m3menunach (B TOM 4uCiIe 10 MOMEHTa
HepBOHa‘-IaJIBHOI‘O HpI/I3HaHI/IH), JUJIA onpe;[eneHmI prHO‘-IHOfI CTaBKH ITIOCJICAHAA paCKpBITaSI
CPEIHEB3BCIIICHHAs] CTaBKa IO JICTIO3UTaM H3MEHSIETCS Ha TO JKE€ KOJMYECTBO ITYHKTOB, Ha
KOTOpOE U3MEHMJIACh KiItoueBas ctaBka banka Poccun.

3.3.2.3 [lopsinok onpeaesieHUs © KOPPEKTHPOBKHU JTeHEKHBIX OTOKOB:

JleHe)xHble TIOTOKH, BKJIIOYas IMPOLEHTHBIN JOXOJ, PACCUUTBHIBAIOTCS B COOTBETCTBUU C
YCIOBHUSMHU JOrOBOpa, UCXOZS M3 JONMYLIEHHs, YTO JEHEKHbIE CPEJCTBA YIEP>KUBAKOTCS BO
BKJIAaJ€ B TEUYEHHE MAaKCHUMAaJIbHOIO CpOKa, IPEIYCMOTPEHHOIO JOroBOpOM, U OyayT
BO3BPALIATHCS CBOEBPEMEHHO.

I'paduk 1eHEKHBIX TOTOKOB KOPPEKTUPYETCA B CIIydae BHECEHUS] H3MEHEHUH B JOTOBOD

3.3.2.4 Ilopsa/10K OLIEeHKH /IeN03UTOB NPOOIeMHbIX 0aHKOB

B Tom ciywae ecnm y Oanka Oblla OTO3BaHa JIMIICH3US WM OaHK ObLI OOBSBICH
0aHKPOTOM, CyMMa JICIO3HMTa, B TOM YHCIE HAYHUCICHHBIC MPOIEHTHI, MEPEXOMAT B CTATYC
JNEOUTOPCKON 3a0JKEHHOCTH C TOW K€ CIpaBeUTMBOM CTOMMOCThIO. [lo mcreyenuu 30 mHei
OIICHKA CIPABEJIMBOM CTOMMOCTH JIaHHOW 3aJI0JDKEHHOCTH OTPECNIIeTCS Ha OCHOBAaHUU
JKCIEPTHOOTO CYXKACHUs. B ciywae, ecinm OaHK JMKBUAUPOBAH, CHPaBEIJIUBAs CTOMMOCTD
JIETIO3UTOB (@ TaKKe JIOOBIX APYrMX HHCTPYMEHTOB, onucaHHbIX B 11.3.3.2.1) Takoro OaHka
NPUHUMACTCS] PaBHOW HYJIIO.

3.4  IIpu3HaHMe U OLleHKA IIEeHHbIX Oymar
3.4.1 IlepBoHayajibHOe NPU3HAHHE

MowmeHTOM NEPBOHAYAJIBHOI'O ITPU3HAHUSA HCHHOfI 6YMaFI/I ABJIICTCA MOMCHT IIEPEXO0Ja K
®oHay npaB COOCTBEHHOCTH Ha IIEHHYIO Oymary, orpeJesiseMblii B COOTBETCTBUHU CO cTaThel 29
®enepanbHOro 3akoHa ot 22 anpenst 1996 ronga Ne 39-®3 «O pbiHKe IEHHBIX Oymary.

IIpu sToM mnpuoOpeTeHHe MpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru IO OIEepalusiM,
COBEpIIaeMbIM Ha YCIOBHUSAX CpPOYHOCTH, BO3BPAaTHOCTM M IUIATHOCTH (Jajnee — OMEepaluy,
coBeplIaeMble Ha BO3BPATHON OCHOBE), SIBJISIETCSI OCHOBAHUEM JIJISl IEPBOHAYAJILHOTO MPU3HAHUS
IEHHBIX Oymar B ciydae, €Cld 3TO BJIEYET IEpexXo] BCEX PHCKOB U BBITOJ], CBSI3aHHBIX C
BJIQJICHUEM TIepedaHHOM ILeHHON Oymaroil. OmnepanusMy, COBEpIIaeMbIMH Ha BO3BPAaTHOM
OCHOBE, HE BJIEKYLIMMM 3a COOOH Mepexoja BCEX PHUCKOB U BBITOJ, CBA3AHHBIX C BJaJCHHEM
nepeJaHHON LIeHHOM Oymaroi, B 1ensx AaHHbIX [IpaBuin npuHUMaroTCS:

- Horosopel tuna PEIIO u o6parHoro PEIIO, ecnu 1meHa oOpaTHOH NOKYNKH
aBiseTcss (UKCUPOBAHHOM WJIM paBHA II€HE MPOJaXH IUIIOC CYMMa, COOTBETCTBYIOLIAS
IIPOLICHTHOMY JI0XO.Y;

- JloroBopsl 3aliMa IEHHBIX Oymar.

Takum oOpa3oMm, LeHHBbIe OyMmaru MNpHU3HAIOTCA C JaThl IEpexojJa Ha HHUX IpaBa
COOCTBEHHOCTH:

. ecnu IeHHasg Oymara, MOAJISKUT y4eTy Ha cyeTax Jero, - C JaThl 3aUMCIICHUs LIEHHOH
OyMaru Ha CueT Jeno, OTKPHITHIA B CIENMATU3UPOBAHHOM JAETO3UTAPHUM, TMOATBEPHKICHHON
COOTBETCTBYIOIIEH BBIMMCKOM I10 CUETY JEIO0;

. UHBbIE JOKYMEHTapHble IIleHHble Oymaru, He MoJyIeXxallde y4eTy Ha cuerax Jemno, (3a
UCKJTIOUEHHEM JICTIO3UTHBIX CepTU(UKATOB) - C JaThl NIpuema IieHHOH Oymaru DoHjoM,
ONPENIETIEHHON B COOTBETCTBUM C YCIOBHMSMH JOTOBOpPa W MOATBEPKIECHHONW aKTOM IIpUEMA —
nepeaayy HEeHHBIX OyMmar.

3.4.2 IlpexkpameHnue NpU3HAHUA

[Ipekparenue npu3HaHUs [IEHHOW OyMaru MpOUCXOTUT:
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. eCJIM TieHHas Oymara, TOJUICKUT y4eTy Ha cdueTax Jemno, - C JaThl CIUCAHHS
[EHHOW OyMarm co cdYera Jemno, OTKPHITOTO B CHCHUAIM3UPOBAHHOM JIEMIO3UTAPUH,
MOJITBEPKICHHOM COOTBETCTBYIOIIEH BBIMMCKOM IO CYETY JCTIO;

. WHBIC JJOKYMEHTApHbIE IICHHBIE Oymaru, He MOJIekallue y4eTy Ha cueTax Jero,
(3a MCKIIFOUCHHUEM JICTIO3UTHBIX CEPTH(HUKATOB) - C JATHI Mepeaadn eHHoH Oymarn DonmoMm,
OTIPE/ICICHHOW B COOTBETCTBUU C YCIOBUSMHU JIOTOBOpAa M TOJATBEPKICHHOW aKTOM IMpUeMa —
nepeavyy EeHHbIX OyMmar;

* B moment noramenus neHHou Oymaru (cMm. 11.3.4.7.7);
*  TIpHU HEBO3MOXKHOCTH pealli3alliy MIPaB, 3aKPEIICHHBIX [ICHHOH Oymaroii.

IIpu »TOM mepenaua npaB COOCTBEHHOCTM Ha IEHHBIE OyMaru IO OIEpalusM,
COBEpIIIacMbIM Ha BO3BPATHOH OCHOBE, SIBJIICTCS OCHOBAHHMEM JUIS MPEKPALICHUS MPU3HAHUS
[IEHHBIX OyMmMar B CJIy4ae, €ClIH 3TO BJICYeT MEPEeXOJ BCEX PHUCKOB W BBHITOJ, CBS3aHHBIX C
BJIaJICHUEM TIepEIaHHOM IIeHHOW Oymaroit (cM. paszaen 3.4.1).

HeBo3mokHOCTB peann3aiuu mpas, 3aKpEIUICHHBIX [ICHHOM OyMaroi, MOXeT BO3HUKHYTh
IpU JTUKBUIAIUHN UM OAHKPOTCTBE SMUTEHTA.

3.4.3 OueHka CTOUMOCTH IIeHHBIX OyMmar, /Ul KOTOPbIX onpeae/sieTcs aKTUBHbII
PBIHOK

34.3.1 Ouenka mneHHBbIX Oymar, [ONYIIEHHBbIX K TOPraM pPOCCHHCKUMH
OPraHu3aTopaMM TOPrOBJIM HA PbIHKE HEHHbIX OyMar.

Jns ouenku b, momymieHHOM K TOpraM pPOCCHMCKAM OPTraHM3aTOpPOM TOPrOBIM Ha
PBIHKE IIEHHBIX OyMar, UCIOJIb3yeTCs LIEHbl, BBIOpaHHBIE B CIEAYIOIIEM OPsIIKE:

a) mena 3akpeitus (Legal Close Price) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHHU
poccHiickoit OMpKU Ha AaTy ONpPEeIeHNs CTOMMOCTH YUCThIX aKTHUBOB;

b) cpenHeB3BeleHHas [leHa HA MOMEHT OKOHYAHHSI TOPTOBOM CECCUM POCCHUCKOW OUPIKH
Ha J1aTy ONpPEJENICHNs CTOMMOCTH YHUCTHIX aKTUBOB.

Ecnu nata onpenenenns CUA He siBIIsSeTCS TOPrOBBIM THEM POCCHHCKOI OUpskH, mi. a-b
IMPUMEHSIIOTCS Ha JIaTy, ABJSIOLIYIOCS HanOoJiee MO3JHUM TOPTOBBIM THEM POCCHIICKOM OMpkH ¢
JaTsl npeapiaymero pacuera CHA.

JUis OLIEHKM LIEHHBIX Oymar, JONYIIEHHBIX K TOpraM pPOCCHUMCKHUMH OpraHHU3aTOpaMu
TOPrOBJIM HAa DPBIHKE ILIEHHBIX OyMar, B COOTBeTCTBMHM ¢ mm. a-b m.3.4.3.1 wucnone3yroorcs
KOTHUPOBKHM OCHOBHOT'O PHIHKA.

OCHOBHBIM pBIHKOM Ul II€HHbIX OyMar, JONYIIEHHBIX K TOpPraM pOCCHUICKUMHU
OpraHu3aTOpaMH TOProBIIM Ha PhIHKE IIEHHBIX OyMar, npu3Haercss MockoBcKas Oupika.

Jnst IeHHBIX Oymar, He TOMYIIEHHBIX K TopraMm MOoCKOBCKOI OMp:kel, OCHOBHOM PHIHOK
OTIpEIEeTISIeTCSI B COOTBETCTBUU ¢ 11.3.4.4

CrpaBe/uinBasi IieHa, MOXKET IPUHUMATBHCS /IS OLIEHKH LIeHHON Oymaru B TeueHue 30
JTHE.

Ecin B Teuenne 30 gHEH OTCYTCTBYIOT KOTHMPOBKHM (IIpU3HaBaeMasi KOTHPOBKA, LIEHA
3aKpBITHS, CPEIHEB3BEIICHHAs [IeHa, MPeIyCMOTpeHHbIe m.a-b m 3.4.3.1), 1is 1ieHHo# Oymaru
IIPUMEHSIOTCS. MOJENIN OLIEHKH cTouMocTH 1B, o KOTOpeIM HE onpeaenseTcss akTUBHBIM PBIHOK.

3.4.3.2 Onenka neHHbIX OymMar, npoumeauxX Npoueaypy JUCTHHIA HA MHOCTPAHHBIX
(oH10BBIX OMPpIKAX.

JI7st o1leHKH IEeHHBIX OyMar, MPOUIEAIINX MPOLeTypy JUCTHHTA Ha HHOCTPAHHOM
(boH0BOI OMpKe, UCTIONB3YIOTCS LIEHBI, BRIOpAHHBIE B CICIYIOIIEM MOPSIKE:
a) uena crpoca (bid last) na mHOCTpanHO# Oupyke Ha matTy onpenenenus CHA;
b) cpenusst uena 3akpeiTus peinka (Bloomberg generic Mid/last), packpeiBaemoit
nHpopMannoHHoi cuctemoit "biaymbepr" (Bloomberg);



C) cmpaBeIMBas IEHA 3a MPEAbAYIyo aaty pacuera CHA mpu yCIOBHH €€ HaTH4usI.

Ecnu nara onpenenenus CUA He siBIsieTCS TOProBbIM JHEM MHOCTPAHHOM OMpPIKHU III.a 1.
3.4.3.2 mpumeHseTcs Ha JaTy, SBJISIONIYIOCS HanboJiee MO3THUM TOPTOBBIM JTHEM HHOCTPAHHOMN
Oupxu nocie gaTel npeaplaymero pacuera CHA.

J1J14 OIIeHKU IIEHHBIX OyMar, MpOoUIeANINX MPOoLeypy JUCTHHIa Ha HHOCTPaHHOM Oupike,
B COOTBETCTBHH C HII. a-C UCHOJIB3YIOTCS KOTUPOBKH OCHOBHOT'O PHIHKA.

OCHOBHO¥ PBIHOK ONPEEseTCs B COOTBETCTBUH ¢ 11.3.4.3.3.

CrpaBeaniuBas 1ieHa, ONPEICIICHHAs B COOTBETCTBUH C 11.3.4.3.2, MOXKET IPUHUMATHCS
115t oueHku 1B B Teuenne 30 kaJieHAApHBIX JTHEH.

3.4.3.3. OCHOBHOW PbIHOK

Ecmu B Teuenne 30 xanmeHIapHBIX THEHW OTCYTCTBYIOT KOTHPOBKH, IS IICHHOW Oymaru
MIPUMEHSIOTCSI MOJIENN OLICHKU cTOoMMOCTH LB, 0 KOTOpBIM HE OnpenensieTcs aKTUBHBIN PHIHOK.

Ecmn wnHoe He ompeneneno 1.3.4.3.1 u 1m.3.4.3.2 OCHOBHBIM DPBIHKOM IIPHU3HACTCS
TOproBas IUIONIAJKA W3 YHCJIa aKTUBHBIX PBIHKOB, MO KOTOpOM 3a mpensiayimme 30 gHel
ompezeneH Haubonbuid o0l o0beM cruenok mo konudectBy LIb. Ilpu paBencTBe 00Bema
CHACJIIOK Ha PAa3IMYHBIX TOPTrOBBIX IUIOMIAJKAX OCHOBHBIM PBIHKOM CYUTAETCS TOProBas
TUIONIA/IKa ¢ HAUOOIBIINM KOJIMYECTBOM CIENIOK 33 JaHHBINA MEPUOI.

Ecnn nennas Oymara oHOBpEMEHHO JOIYIIeHa K TOPraM POCCUUCKUM OpPraHU3aTOPOM
TOPTOBIIM HAa PHIHKE LIEHHBIX OyMar M Mpoluia Npoueaypy JIMCTUHTa Ha HHOCTPAHHOU (OHIOBOM
Oupke MpU OMPEACIICHUH OCHOBHOTO PBIHKA YYMTHIBAIOTCS KaK POCCHICKHE OWPXKH, TaKk W
WHOCTpaHHbIE OUPKH, SBISIOLINECS aKTUBHBIMHU pbIHKaMu. [Ipu 3TOM olleHKa 1IeHHO# Oymaru
MIPOU3BOIUTCS B COOTBETCTBUU C 1.3.4.3.1 — eciii OCHOBHBIM DPBIHKOM SIBJISICTCSI POCCHICKAs
Ouprxka, B COOTBETCTBUU C 1.3.4.3.2 — eCJI OCHOBHBIM PBIHKOM SIBJISIETCSI MHOCTpaHHas Oupika.

IIpu otcyrctBum uHpopmanuu 00 oObeme caenok 1o konuuectBy LB,
IpEelyCMOTPEHHON a03alleM IMepBbIM HACTOSIIEr0 MYHKTAa, HCHOJb3yeTcss HHpopManus o0
o0BeMe ClIeJIOK B JIGHEKHOM BbIpaKeHUHU. [Ipu ATOM BenMYMHBI 00bEMa CIENOK B BalllOTE
KOTHUPOBKH I€peBOJIATCS B pyonu no Kypcy banka Poccun Ha naty pacuera CHA.

HabmtonaemMpiM  (OCTYNMHBIMHM) TOPTOBBIMH IUIOMIAJIKAMH B IENSIX OMpEesIeHuUs
CIIpaBEUIMBOM CTOMMOCTHU IIEHHBIX OyMmar SIBJISIOTCSI TOPTOBBIE TUIOIIAJKH, MPUBEJICHHBLIE B
MPUIIOKEHUU.

344 OueHka CTOMMOCTH LEHHBIX OyMmar, JJIsi KOTOPBIX He ompegeisieTcsl aKTHBHbIN
O0Mp KeBOil PHIHOK U OCHOBHBIM CUHTAETCs BHEOMPIKeBOil PbIHOK

3.4.4.1 ToproBas monajaKa CYMTaETCs] HEAKTUBHBIM PBIHKOM B CIIy4ae, €CJIN:

[IeHHas Oymara He JOMyIleHa K TOpraM Ha pPOCCHHCKOM Oupke M He Mpolia MNpoueaypy
JUCTUHTa HA UHOCTPAaHHOM OupiKe Win

KOppEeKTHas KOTHpoBKa (cm.mm.a-c 11.3.4.3.1, nn.a-c 11.3.4.3.2) orcyrctByet B TeueHue 30
KaJICHIAPHBIX JHEM.

3.4.4.2 Ecnu HU oJlHA TOProBas IUIONIAJIKa POCCHUICKONW WJIM MHOCTPAHHOM OUpXKU He
MOKET OBITh TMPU3HAHA AKTUBHBIM DPBIHKOM, a TaKXe /s LEHHBIX OyMmar, s KOTOPBIX
HACTOSIIIMMHU  TPaBWJIAMU  OIEPEZeNICH AaKTHBHBIM BHEOMpPXKEBOM PpBIHOK, Ui OLIEHKU
UCTIONIB3YIOTCS CIEAYIOIINE HAOII01aeMble LIEHBI:

- B OTHOILIEHHM IIEHHBIX OyMar WHOCTPAHHBIX AMHUTEHTOB, I'OCYJApCTBEHHBIX LIEHHBIX
o6ymar Poccuiickoit @enepanii BHEITHETO 3aiiMa - cpefHsisl 1ieHa 3aKkpbIiTus pbiHKa (Bloomberg
generic Mid/last), packpbiBaemas uHpopmarmonHoir cuctemoit "biymGepr" (Bloomberg), Ha
JlaTy pacyeTa CTOMMOCTH YACThIX aKTUBOB POHNa;

- B orHomeHuu mnaeB, MCY, B T.4. He JONYUIEHHBIX K TOpram / He MpPOIIEALINM
IpoLeypy JIMCTHHTA € JAaThl UX NPUOOPETEHMs], a TaKXkKe AOIMYCK K TOpram / JJUCTUHT KOTOPBIX
npekpalleH, a Takke B oTHomeHuH naes [IM® nna KU ansg oneHku mcnonb3yeTcs: pacueTHast



crouMocTth, npousBereHHas YK IIM®, UII nma nmociaegHioo aaTy, OpeAlIeCTBYIONIYIO JaTe
pacyera CTOMMOCTH YHCTBIX akTUBOB DoHa.

3.4.4.3 Ecny HEBO3MOXHO OTPECIIUTh KOTUPYEMYIO (HEKOPPEKTUPYEMYIO) IIEHY IEHHOU
Oymaru nonojiHuTensHOTO Bbimycka (1.3.4.3.1, m1.3.4.3.2, n.3.4.4.2) nyig OLIEHKU TaKOW IIEHHOU
OyMaru HUCHOJB3YyeTCsl IIeHa OCHOBHOTO BBIMYCKa (QHAJOTMYHOIO aKTHBA), ONpEICICHHas B
cooTBeTcTBUU ¢ .1 mimm 1.2 miam 1n.5.2. Ecnu 1leHa OCHOBHOI'O BBIIIyCKa HE MOXKET OBITh
orpeziesieHa OI[EHKa JOMOIHUTEILHOTO BIITYCKa MPOU3BOAUTCA B COOTBETCTBUU ¢ 11.3.4.4.4 unun
3.4.45

3.4.4.5 Ecnu HEBO3MOXKHO OIPEACIIUTD IIEHY IIEHHON Oymaru, mojay4eHHON B Pe3yJIbTaTe
KOHBEpTallMd B Hee ApPYyrod meHHou Oymaru, B cooTBercTBuH ¢ 1.3.4.3.1, 1.3.4.3.2, n.3.4.4.2,
3.4.4.3, nns OLICHKW TaKOHW IIEHHOW Oymaru MCIOb3YeTCsl KOTUpYeMas 1IeHa UCXOJIHON IEHHOM
Oymarn Ha pgary oueHku (1.3.4.3.1, 1m.3.4.3.2, n.3.4.4.2), CKOppEeKTHpOBaHHAasi C YYETOM
ko3 durmenTa KOHBEpTAIUH.

Eciam HeBO3MOXKHO OIpeAeuTh KOTUPYEMYIO 1IEHY MUCXOJHOW IIEHHOM Oymarw Ha Jaary
OIICHKH, HCIIOJIb3YeTCsl CTOMMOCTh HCXOJHOM IIeHHOM Oymarm Ha JaTy KOHBEpTalluH,
CKOPPEKTHPOBaHHAs C Y4eTOM Kod(pQHIMeHTa KOHBepTanuu, HO He Ooyee yem B TeueHue 30
JTHEH ¢ 1aThl KOHBEPTALIUU.

Ecny HEBO3MOXKHO OIpeNeanTh LIeHY LIEHHON Oymaru, mpuoOpeTeHHON B pe3yibTare ee
MEPBUYHOrO pa3MEUIEHUs] SMUTEHTOM, B cooTBeTCcTBUU C 11.3.4.3.1, m.3.4.3.2, n1.3.4.4.2, uena
TaKoOM IIEHHOM OyMmaru nmpu3HaeTcsl paBHOM LieHe ee puoOpeTeHus B TeueHue He 6osee 30 qHeil.

B cinydasx HEBO3MOXHOCTH OIpENETUTh LIEHYy IIeHHOW Oymaru, IUisi OIEHKH TaKHX
[EHHBIX OyMar HCHOJIb3yeTCS PE3yJbTaT OIEHKH, TPOU3BEACHHON OIEHIIMKOM MO COCTOSHHUIO
HAa JIaTy HE paHee 6 MecSIIeB JI0 1aThl OIICHKHU.

3.4.5 Croumoctsb Ae¢oJTHBIX (IPO0IeMHBIX) HEHHBIX OyMar.

Eciu B otHomenun smuteHta b B0o30OyxaeHa mporuenypa OaHKpOTCTBA, CTOMMOCTh
LIEHHOI Oymaru npusHaeTcs paBHOH 0 ¢ JaThl 0(UIHMATBLHOTO OMyOIMKOBAHUS COOOIIEHUS.

CroumocTh IIeHHON OyMaru, CpoK MorameHusi KOTOpol HaCTYMHMII, IPU3HAETCS PaBHOM:

- cyMMe 00513aTeNIbCTBA, PACCUNTAHHON B COOTBETCTBUHU C YCIOBHAMHU Bbiycka L[b
POCCHUICKOIO IMUTEHTA, - B TeueHue He Oosee 10 nHEN ¢ ycTaHOBJIEHHOM JaThl MOTAlICHUs, HO
He Oosee aThl (PAKTUYECKOrO UCHOIHEHUs 00s13aTeNbCTBA UM OMYyOIMKOBaHUS HH(OpPMAIMU O
nedoinre mo 00A3aTeNbCTBY;

- cyMMe 00513aTeNIbCTBa, PACCUNTAHHON B COOTBETCTBUU C YCIOBHUAMH Bbiycka L[b
WHOCTPAHHOTO YMHUTEHTA, - B TeueHue He Oosiee 30 qHEl ¢ yCTaHOBJICHHOM JAThI MOTAIICHUs], HO
He OoJiee JaThl (PAKTUYECKOTO UCTIOIHEHUS 00s13aTeIbCTBRA;

- 0, ecnmu 00s3aTeNLCTBO HE UCIOTHEHO SMUTEHTOM B TE€UYEHHE YKAa3aHHOI'O BBIIIE
CPOK HJIU OIyOJInKOBaHa WH(popMaIus o edoiaTe o 0053aTeNIbCTRY.

3.5 IIpu3HanHue U OlleHKA OUP KeBBIX MPOU3BOAHBIX (PMHAHCOBHIX HHCTPYMEHTOB
3.5.1 IlepBoHaya/ibHOE NPU3HAHME U MPEKPallleHHe PU3HAHUSA

bup:xeBoii mpon3BoIHBIN (PHHAHCOBBIM HHCTPYMEHT MIPU3HAETCS B MOMEHT 3aKJIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[Ipexpaienue npu3HaHus OUPKEBOTO MPOU3BOAHOTO (PMHAHCOBOI'O HHCTPYMEHTA
MIPOUCXOINT:

- B CJTy9ae WCIOJIHCHUS KOHTPAKTA;

- B pe3yanaTe BO3HUKHOBCHUSA BCTpe‘-IHBIX O6$IBaTCJII>CTB 10 KOHTpaKTy C TaKOﬁ XKE
crienuukanuei, T.e. 3aKiIoueHue 0)CETHOMN CHCIIKH;

- npeKpaieHre 00s3aTenbCTB M0 KOHTPAKTY 10 MHBIM OCHOBAaHHSM, YKa3aHHBIM B
MpaBWJIaX KIMPUHTA, B YCTAHOBJICHHOM MMH ITOPSIJIKE.
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3.6  Ilpu3HaHMe U OLlEHKA 1eOUTOPCKOI 32/10/2KEHHOCTH M TIPeaoniaT
3.6.1 IIpu3Hanue 1e0OUTOPCKOI 320/ 1KEHHOCTH U NMPeIONJIAT
3.6.1.1 O01mue moJioKeHust

JlebuTopckasi 3aI0JKEHHOCTh TIPU3HACTCS B MOMEHT, Korja y @oHaa B COOTBETCTBUU C
JNEHCTBYIOIIMM JOTOBOPOM BO3HUKAET NPaBO TpeOOBAHMUS HMYILIECTBA WIA MOJy4YEHUs
JIEHEXKHBIX CPEICTB OT KOHTPAreHTa 1o J0roBOpy.
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3.6.1.2 Cnesiku co cpokoM pacuetoB osiee TO

3.6.1.2.1. Ilpu HecoBmameHWH IaThl IEpexoja TMpaB COOCTBEHHOCTH Ha IIEHHBIE Oymarw,
OTIpENIeICHHOW YCIIOBHSIMH JIOTOBOpA, C JATOW 3aKJIFOYEHHs JIOTOBOpA IO MPHUOOPETEHUIO
(peanmu3anuu) ICHHBIX OyMar, TakoW JOTOBOp Ha JaTy OLEHKU TPU3HACTCS KaK aKTUB HIIH
0053aTEIbCTBO B 3aBUCUMOCTH OT M3MEHEHHS CIPABEAJIMBOW CTOMMOCTH IPHOOPETaEMBIX
(peanu3yeMbIX ) IEHHBIX Oymar 10 MOMEHTA ITOCTaBKH IIEHHBIX Oymar.

Paszmepom akTuBa WM 00s3aTeNbCTBA SBJSIETCS pasHHUIA MEXIy CIPaBeTHBOM
CTOMMOCTBIO IIEHHOH Oymaru, SIBJISIFOIIEHCS] TPEAMETOM CICIKH M CYMMBI CHCIKHA B BaJIOTE
CHENKH, NPUBEJEHHAs K PYOJI0 IO TEKYyLEMy Kypcy BallOThl. B cilydyae MOJOXKUTEIbHOMI
Pa3HHUIIBI, CIICJIKA PU3HACTCS B COCTABE aKTUBOB (JIEOMTOPCKAsk 32/I0J’KCHHOCTD) y TTOKYIaTelst/
B cOCTaBe 0053aTeNbCTB (KPEAUTOPCKAs 33J0JDKEHHOCTh) Y MPOAABIA, OTPUIIATEIBHON pa3HUIIBI
— B CcOCTaBe 00s13aTeNbCTB (KPEOUTOPCKAs 3a/I0JDKCHHOCTB) Y TIOKYIATess/B COCTaBE aKTUBOB
(nebuTopckas 3a10;>KEHHOCTD) Y MPOAaBIIa.

3.6.1.33.6.1.2.2. Ilonoxenuss myHkTa 3.6.1.2.1 He mnNpuUMEHSAIOTCS K JOTOBOPAM,
3aKJIFOYCHHBIM Ha YCJIOBHAX IIOCTaBKM TIPOTHUB IUIATeXXKa CO CTAHJAPTHBIMU YCIOBUSMH
pacyeToB, MPUMEHSEMBIMU OPraHU3aTOPaMU TOPTOBIH, C YCJIOBHEM IOCTAaBKHA W ILIaTeXa B
TeueHue He Oonee 3 (Tpex) paboumx aHeit (T+3) oT gaThl 3aKiIIOUEHUS TaKOro JIOrOBOPA,
BCJICJICTBHE HE3HAYUTEIHLHOCTH W3MEHEHHS CIPABEIJIMBOM IIEHBI HAa MEPUOJ MEXAY IaTol
3aKJIIOYCHHS M JAaTOM HWCHOJHEHWs TakKoro moroBopa. [Ipm sTtoM mox paGouynmu JHAMHA
NOJPa3yMeBaOTCI, B TOM 4ucie pabouyue JIHH, YCTAHOBIICHHBIE OpraHH3aTOpaMu
Toprosin.JleduTopckasi 3a0/:KEHHOCTh 10 LHEHHBIM OymaramM (YacTHYHOMY MOTalIeHHIo
HOMHHAJIa, KyNIOHAM M THBH/IEHIaM)

3.6.1.3.1 Kynonnwtit 00x00 u uacmuunoe nozauieHue 0CHOGHO20 00124 NO 00J1208bIM
U eHHBIM OyMazam.

JlebuTopckast 3al0JKEHHOCTh IO TNPOLEHTHOMY (KYITOHHOMY) JI0XOAY IO JOJTOBBIM
LIEHHBIM OyMaram Npu3HaeTcs B 1aTy MPU3HAHUS JOJITOBOI LIEeHHOH Oymaru,

JlebuTopckas 3a10JKEHHOCTh 10 BBIIUIATE YaCTH HOMUHAJIBHOW CTOMMOCTH OOJIMTalluU
IIPU3HAETCI B JaTy MOralleHUus COOTBETCTBYIOUIEHM YacTM HOMHUHAIBHOM CTOMMOCTH,
IPEIYCMOTPEHHYIO YCIOBHSMM BBIITYCKa LIEHHOW Oymaru.

3.6.1.3.2 /lusuoenowst no akyusam.

Jlatoit mpusHaHUs 1eOUTOPCKON 3aT0MKEHHOCTH 110 AUBUACHIAM SIBIISETCS:

a) B OTHOIIIEHUU AKIIMI POCCUHUCKUX SMHUTEHTOB - J1aTa, HA KOTOPYIO OMPEAEIISIIOTCS
JUIa, UMEIOIINE MPaBO Ha MOJTYYCHHE AUBUACHIOB. VICTOUHUKOM pacKpbITHs MHGOPMAIUU O
nate u pazmepe auBuaeHa0B sBisiercss HKO AO HP/I, opurinansHbie cailThl SMUTEHTOB 1IEHHBIX
Oymar;

b) B OTHOUICHWHM AaKIWA HMHOCTPAHHBIX HMHUTEHTOB - JaTra, Ha KOTOPYIO
ONPEAEISAIOTCS JIMIA, UMEIOIIUE MPAaBO Ha IOJYyYEHUE TUBUACHIOB. MICTOUHMKOM pacKpbITHA
uH(popMalu o nate u pazmepe AuBUAEeHI0B sBisierca UC biymbepr.

[Tpu oTcyTcTBUM MH(POpPMAIIMK B BBIIIEYKA3aHHBIX UCTOYHHUKAX (B TOM YHUCIE O pa3Mepe
MPUYHUTAIONINXCST BBIIUIAT) JAaTOW MpPU3HAHUSA JEOMTOPCKOW 3aJ0KEHHOCTH SBJSETCS 1aTa
3a4UCIIEHUs ICHEXKHBIX CpeaCcTB Ha cueT DoHaa.

3.6.1.4 OnepanmnonHasi apeHaa

[To moroBopam omepanMOHHOW apeHibl, B KOTOPbIX DOHJ BBICTYIAET apeHAO0AATEIIEM,
nebutopckas 3a0JDKEHHOCTh B CyMMeE IUIATEXa, MOJICKAIIErO OIIaTe 3a PacueTHBIA MEepUOT
(mepuon onpeenseMblil 10roBOpPOM apeH/bl, KaK Mepruo, 3a KOTOPbI MPOU3BOAUTCS apEeH IHBIH
IIaTeX) MPU3HAETCS B MOMEHT OKOHYAaHMs TEKYIIEro pacueTHoro mepuoja. Jleburopckas

12



3aJI0JKEHHOCTh NPEKpallaeT MPU3HaBaThCsl B MOMEHT OIUIAaThl apeHgaropoM. Ecnu apeHnHas
IlaTa BHECEHAa apeHJaTOpoOM aBaHCOM, TO IpEeKpallleHue MpU3HaHUS JeOUTOpPCKON
3aJJ0JDKEHHOCTH IPOM3BOJUTCS OJHOBPEMEHHO C IPEKpallleHHMEeM INpU3HAHUS KPEeIUTOPCKOMN
3a/10JKEHHOCTH 110 COOTBETCTBYIOIIEMY IIOJyY€HHOMY aBaHcy. B ciyuae onpenenenus CHA Ha
Jary, KOTopas HE COBHAJaeT C JaTOM OKOHYaHUS TEKYLIero pacyeTHOro IepHoAa,
JIOTIOJTHUTENIBHO TPU3HAETCS JIeOMTOpPCKAasi 3aJ0JDKEHHOCTh B CyMME apeHIHOTO IjIaTexa,
IPUXOJSAIIErocss Ha KOJMYECTBO JHEW, OCTAIOIIMXCS /0 MOMEHTa OKOHYaHMs TEKYILEro
pacueTHOro nepuoja.

3.6.1.5 CpencrBa, nepegaHHbie Mo OPOKePCKUM A0r0BOPaM

JlebuTopckasi 3aJIOJDKEHHOCTh TI0  CPEICTBAM, IIE€PENaHHBIM MPOodheCcCHOHATBLHBIM
y4aCTHUKAM PBIHKA IIEHHBIX Oymar mo OpOKEpCKUM U MHBIM JIOTOBOpAM MPU3HAETCS ¢ MOMEHTA
OTpaKeHUsI TIOCTYIICHUS JaHHBIX CPEICTB HAa OpPOKEPCKHi CueT/CHelUalbHbIi CUeT, COTIacHO
oTueTy OpoKepa WM C MOMEHTa BO3HHKHOBEeHHs y DoHpa mpaBa TpeOOBaHUS JICHEKHBIX
CpelcTB OT Opokepa B pe3yibTaTre onepauuid ¢ eHHbIMH Oymaramu. Hauucrnenue u crucanue
NeOUTOPCKOM 3aI0JKEHHOCTH B PE3yJIbTaTe ONEpaliii, CBA3aHHBIX C MIEPCUNCIICHUEM JCHEKHBIX
CPEICTB C pAacueTHOTO Ha OpPOKEPCKHUI/CIICNUaIbHBIA CYE€T WM BBIBOJAOM CPEICTB C
OpOKEPCKOro/CeMaIbHOTO Ha PACYSTHBIA CUET, OTPAKAIOTCS B yUeTe Ha OCHOBAHHMH OTYETA
Opokepa. MHble onepauuu Mo U3MEHEHHUIO JTEOMTOPCKOM 3a0JIKEHHOCTH OCYIIECTBIISIFOTCS Ha
OCHOBaHUH TOJIYYEHHBIX OTYETOB MPOPECCHOHATBHBIX YIACTHHKOB O MPOBEICHUU OIEpaIHil C
aktuBamMu PoHpa.

Jlebutopckast 3al0DKEHHOCTh TI0  CPEACTBAaM, INEepelaHHBIM NPOPECCHOHATHHBIM
YYaCTHHMKAM PbIHKA IIEHHBIX Oymar NMpU3HAeTCs PaBHOM CyMMe OCTaTKa JIEHEXHBIX CPEACTB IO
JaHHBIM OTYeTa NPO(EeCCHOHATBPHOIO YYaCTHHKA pPbhIHKA LIEHHBIX Oymar Ha JaTy OLEeHKU. B
cilydyae OTCYTCTBHUSI Ha JIaTy OIIEHKHM OTYeTa MpO(eCcCHOHANIBHOTO Y4YaCTHUKA PHIHKA IIEHHBIX
Oymar, neOuTopckas 3aJ0JDKEHHOCTh OLIEHHBAE€TCS B CyMMeE, OTPaXXEHHOH B OTYeTe IO
COCTOSIHUIO Ha OJMDKaNIIyIo 1aTy, IPEIIIECTBYIONIYIO 1aTe OLIEHKH.

3.6.1.6 He3aBepuieHHBbIE pacyeTbl

JlebuTopckasi 3aJ0JDKEHHOCTh 110 HE3aBEPIICHHBIM cliekaM ¢ aktuBamMu DonHma
MpU3HAETCSI B MOMEHT HCMONHeHus MDOHIOM 0053aTeNbCTB MO JOTOBOPY M BO3HUKHOBEHHS
MpaBa Ha MOJIYYCHHE JICHSKHBIX CPEJICTB OT KOHTPAreHTa.

Hpe,Z[OHJ'IaTBI ACHCIKHBIX CPEACTB KOHTpPAréHTaM II0 JO0roBOpaM OKa3aHUA YCIYT,
HpI/I06pCTCHI/I$[ ICHHBIX 6YMal", a TaK¥XKC MHBIX aKTUBOB MHBIX, KPOME HEABUXKUMOT'O UMYIICCTBA,
MNPU3HAIOTCA B MOMCHT CIIMCAHUA OCHCKHBIX CPEACTB CO CUCTa (DOHI[EI B TIOJIB3Y
COOTBETCTBYIOIIIMX KOHTPArcHTOB.

Hpe,Z[OHJ'IaTBI ACHCIKHBIX CPCACTB II0 AOTOBOpaMm HpI/IO6peTCHI/I}I (I/IHBCCTI/IPOBaHI/IH B
CTpOI/ITeJ'II)CTBO) O6’I)eKTOB HEABUXHNUMOCTHU HE HpI/ISHaIOTCH B KA4YECTBE€ OTACJIBHOI'O aKTHUBA U
YUYUTBIBAOTCA IIPU OLCHKC CHpaBCHHHBOﬁ CTOUMOCTH COOTBCTCTBYIOIIHUX IOOrOBOPOB (CM. II.
3.11.1).

3.6.1.7 Ilpexkpamenne NpU3HAHUA 1eOUTOPCKON 3210/ 1’KEHHOCTH U MPeI0IJIaT

[Ipu3nanue 1eOUTOPCKOM 3a10JKEHHOCTH U npeAoruiar PoHia mpeKkpamaercs B cydae:

- UCTIOJIHEHUS 00513aTeNbCTBA JOKHUKOM;

- nepesayd COOTBETCTBYIOLIETO npaBa MOHOM IO IOTOBOPY LIECCUU;

- IpoYero  MpeKpamieHuss npaBa  TpeOOBaHHMS B COOTBETCTBUU  C
3aKOHOAATEIHCTBOM UJIH IOTOBOPOM.

3.6.2 OueHka 1e0MTOPCKON 3210/ 1’KEHHOCTH U MPeEAOIJIAT

3.6.2.1 JleOuTopckasi 3aJ0JKEHHOCTh IO LEHHbIM Oymaram (4acTHYHOMY
NMOraleHUI0 HOMUHAJIA, KYIOHAM W IMBH/IEH/IaM)
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OrneHka cCrpaBeIMBOM CTOMMOCTH JE€OMTOPCKOW 3aJ0JDKEHHOCTH IO TPOIEHTHOMY
(KyOHHOMY) JJOXOJTy TIO JOJITOBBIM LIEHHBIM Oymaram OnpeAemsieTcs B CIEAYIOIEM MOpsiIKe:

a) B pa3Mepe, OIpPEACIICHHOM B COOTBETCTBHMU C YCJIOBHUSIMU BBIIIYCKAa Ha JarTy
pacuera CYHA, m ucXoAs W3 KOJIMYECTBA LEHHOM Oymaru Ha agary pacyera CHA — c gatel
MEPBOHAYAJILHOI'O MPU3HAHUS WM C JAaThl Hayala COOTBETCTBYIOIIETO KYIOHHOTO MEPUOAA J10
JaThl peanu3aldy IICHHOW OymMaru WM HACTYIUICHUS CpPOKa WCIOMHCHHUS ASMHUTECHTOM
0053aTeNbCTBA, MPEAYCMOTPEHHOM YCIOBUSIMHU BBINTYCKA IIEHHONW Oymaru (IyHKT BKIJIIOYaeTcs,
€CJIM TIOPSIKOM OLIEHKH He TIpeycMoTpeHo Brmoderre HKJ B croumocTs nieHHO#M Oymarn);

b) B pa3Mepe, OIpEAeJIeHHOM Ha JaTy HAaCTyIUIEHUS CpOKAa HCIIOJIHEHUs
COOTBETCTBYIOLIETO 00s3aTeNbCTBA (JaTy MCTEUYEHUS KYIIOHHOTO Iepuoja) B COOTBETCTBUHU C
YCIIOBUSIMU BBIITyCKa LEHHOM OyMaru, ¥ UCXOAs W3 KOJMYECTBA LIEHHON OyMaru Ha JaTy
HACTYIUICHHsI YKa3aHHOTO CPOKa - C YKa3aHHOU JaThl 10 HanOoJiee paHHEe! U3 J1aT:

. (aKkTUYECKOr0 UCIIOIHEHUSI YMUTEHTOM 00513aTeIbCTBA;

. ucreyeHuss 10 AHEBHOTO Cpoka ¢ JaThl HACTYIUICHHS CpPOKAa HCIIOJIHEHUS

0053aTeNbCTBA POCCUUCKUM SMHUTEHTOM, 30 THEBHOTO CPOKA C AAThl HACTYIUICHHS CPOKa

WCIIOTHEHHS 0053aTEIHCTBA MHOCTPAHHBIM AYMUTEHTOM;

. OMyOJIMKOBaHUST B COOTBETCTBUU C (efepanbHbIMU 3aKOHAMH U HHBIMU

HOpPMAaTUBHBIMU NPaBOBBIMH akTaMu Poccuiickori denepanuu CBEICHUH O MPOCPOUKE

WCIIOJIHEHUS] SMUTEHTOM 00513aTENIbCTBA 10 BBIIJIATE YKa3aHHOTO J0X0/1;

c) HYJIIO — C HauboJiee paHHel U3 AaT, yKa3aHHOU B MILb.

OneHka crnpaBeJIMBOM CTOMMOCTH JIE€OMTOPCKOM 3aJO0KEHHOCTH [0 YacCTUYHOMY
MOTAIIICHUIO SMUTEHTOM OCHOBHOTO JIOJITA IO JOJTOBBIM IIEHHBIM OyMmMaraMm OIpeIeisieTCs B
CJEYIOILEM MOPSAIKE:

a) B pa3Mepe, OIpEeAcIICeHHOM Ha JaTy HAaCTyIUIEHUS CpOKAa HCIIOJIHEHUS

COOTBETCTBYIOIIEr0 00s3aTeNbCTBA B COOTBETCTBUU C YCIOBHUSMH BBIMTyCKa IIEHHOMN

Oymaru, ¥ UCXOJs W3 KOJMYECTBA IIEHHBIX Oymar Ha JaTy HACTYIUIEHUS YKa3aHHOTO

CpOKa - ¢ YKa3aHHOM JIaThl 10 HauboJee paHHeH U3 JaT:

. (aKTUYECKOTO UCIIONIHEHUSI YMUTEHTOM 0053aTeIbCTBA;

. ucreyeHuss 10 AHEBHOTO Cpoka ¢ JaThl HACTYIUICHHS CpPOKAa WCIIOJHEHUS
00s13aTeNbCTBA POCCUMCKUM SMUTEHTOM, 30 IHEBHOTO CpOKa C JaThl HACTYIUIEHUS CpOKa
WCTIOTHEHUS 0053aTEIHCTBA MHOCTPAHHBIM AYMUTEHTOM;

. OMyOJIMKOBAaHUS B COOTBETCTBUU C (efepanbHbIMU 3aKOHAMH U HWHBIMU
HOPMAaTUBHBIMHA TPaBOBbIMH akTamu Poccuiickoii ®enepanuu CBEACHUNA O MPOCPOUYKE
WCIIOJTHEHUS] DMUTEHTOM JJAHHOTO 00sI3aTENIbCTBA;

b) HYJIIO — C HauOoJIee paHHeH U3 JaT, yKa3aHHOU B TIIL.a.

3.6.2.2 J/IuBHAEHBI 110 AKLUAM.

OneHka chnpaBeAJIMBONM CTOMMOCTH JEOMTOPCKOW  3aJ0DKEHHOCTH TIO  BBIMJIATE
JUBUJICHJIOB TI0 aKIIUSIM OTIPEICIIICTCS TyTeM YMHOXCHHUS:

* KOMMYECTBA AaKIMW BBIYCKA, YYTEHHBIX HA cyeTe Jeno Ha JaTy, Ha KOTOPYIO
OTIPENIENSIOTCS JINIA, UMEIOIINE TIPAaBO HA TOTYYEeHUE TUBUICHIOB;

* OOBSBIIGHHOTO  pa3Mepa  AWBUACHIOB, TMPUXOIAIIETOCS HA  OAHY  aKIIHIO
COOTBETCTBYIOIIEH KaTEropuH (TUMA).

Jleburopckast 3a10JKEHHOCTD TI0 BBIIUIATE TUBUACHIIOB MO aKIUSAM MpU3HAETCs paBHOM ()
B CITydae €CJM JICHSXKHBIX cpeacTB He mocTymmwin Ha cueT YK ITN® B teuenune 90 muei ¢ naTs
NpU3HAHUS 1eOUTOPCKOM 33J0PKEHHOCTH 10 TUBUACHIaM B COOTBETCTBHUHM ¢ mm.a-c 11.3.6.1.3.2.

CnpaBemyiiBasi CTOMMOCTh JE€OMTOPCKON 3aJ0JDKEHHOCTH TPHU3HAETCS PaBHOM HYIIO C
JIaThl OMYOJIMKOBaHUS OQUIIMATBHOTO COOOIICHHsS O BO30YXKICHWUM B OTHOIIEHWUH SMHTEHTA
(yiia, 06s13aHHOTO TI0 TIEHHOW Oymare) mporeaypbl 0aHKpOTCTBA.

3.6.2.3. OueHka MHOI 1eOUTOPCKOM 3210/ I2KEHHOCTH U MPeAoIIaT.

14



Hemnpocpouennass Ha 1aTy OLIGHKH JeOMTOPCKasl 3aJ0JDKEHHOCTh, IOJJIeXkKaIas
MOTAIICHUIO  JICHS)KHBIMU ~ CPEACTBAMH, CO CPOKOM «JI0 BOCTpEOOBaHUs», a TaKKe
HEMPOCPOYCHHAs Ha JaTy OIICHKH JCOMTOPCKas 3aJ0/DKCHHOCTh, MOJJICXKAIlas IOTaIleHUIO
JIEHEKHBIMHU CPEJICTBAMHU, CPOK MCIOJHEHHUS KOTOPOM B MOMEHT NMEPBOHAYAIBLHOIO MPU3HAHUS
He mpeBbiman 180 aHEH, oleHUBaeTCs B HOMHUHAJIBHOM CyMMe 00s3aTeIbCTBa, IMOJJICHKAIICTO
OILIATE JOJDKHUKOM.

HemnpocpoueHnHass Ha JaTy OLIGHKH JEOMTOPCKas 3aq0JDKEHHOCTh, IOJJIeXkalast
MOTAIICHUIO JICHEKHBIMU CPEJICTBAMH, CPOK MCHOJHEHUSI KOTOPO B MOMEHT IEPBOHAYATIHLHOTO
npu3HaHus npeBbiman 180 aHeN, oneHUBaeTCs MO MPUBEACHHOW K JaTe OLIEHKU CTOMMOCTHU
wiatexxa (PV, cMm. ompeneneHue NpuBEICHHOW CTOMMOCTH, ykazaHHoe B [lpuioxenun 1),
PacCYMTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM MPOIIEHTHON CTaBKH.

PriHoYHas cTaBKa OIIpEACIIACTCA 110 COCTOSHHIO!

. Ha JaTy IEepBOHAYaJIbHOrO MpU3HAHMS (KpoMe IeOMTOPCKOW 3aJ0JKEHHOCTH,
npuszHanaoi 10 01.01.2016);
. Ha mnepBbli pabouuit aenb 2016 roma (mns AeOUMTOPCKOM 3a0JKEHHOCTH,

npuszHanHoi 10 01.01.2016).

. [Ipy HanMMuuM 33aJ0JKEHHOCTH (PU3MYECKHX JUI - CPEIHEB3BEILICHHAS
IIPOLIEHTHAasl CTaBKa II0 KPEAWTaM, IPENOCTABICHHBIM KPEAMTHBIMM  OpraHU3alUsMU
¢uznyecKkuM JMuaM B pyOJsiX U MHOCTPAHHOM BAaJIIOTE€ HA COIOCTABUMBIN CPOK, paCKphIBAEMOI
Ha opunmanbHoM caiite banka Poccuu (nanee — cpeHeB3BelICHHAs CTaBKa 110 KPEJUTaM)

. [Ipy HanM4MM 3a40JPKEHHOCTH WHBIM JIMIIAM - CPEIHEB3BEUICHHAs MPOLICHTHAS
CTaBKa TI0 KpEIWTaM, IPEAOCTaBICHHBIM KPEIUTHBIMH OpraHU3alusIMH HE(PHUHAHCOBBIM
OpraHu3aIysIM B PyOJIsIX U MHOCTPAHHOW BajlOTE€ Ha COMOCTABUMBIA CPOK, paCKpbIBaeéMOW Ha
oduiransHoM caiite banka Poccun (nanee — cpeiHeB3BEIIEHHAs CTaBKA MO KPEIUTaM).

[Ipu 3TOM BBIlLIEYKa3aHHBIE CTABKU OMPEAEIISIIOTCS UCXOAS U3 CBEPHYTOM IIKaJbl CTABOK:

- o 1 rona;

- cBhIIIE 1 TOHA

Ecnu mocnenusisi packpbsiTass Ha caiite banka Poccun cpenHeB3BELICHHAas CTaBKa IO
KpeIMTaM pacCUMTaHa, PAaHEE YeM 3a MeCsl] NEPBOHAYAIBHOIO MPU3HAHUS, a TAKXKE B Cllydyae
n3meHenuss KiroueBoli crtaBkum banka Poccnm mocne mnepBOHA4aJbHOrO MPU3HAHMS JUIS
ONPENEIIEHUS PIHOYHOM CTaBKU NIPUMEHSETCS CIECIYIOLINM TOAXO:

. KJIIoueBasi craBka banka Poccum, nelcTBOBaBIIass B MECAILE, 3a KOTOPBIN
ONpeeieHa CPEIHEB3BEIICHHAs CTaBKa II0 KPEIWTaM, CPABHUBAETCA C KIKOYEBOW CTABKOU
banka Poccun, neficTByromiei B Mecsiie Mpu3HaHUS 33J0JDKEHHOCTH / ¢ n3MeHeHHoU KitoueBoit
craBkoii banka Poccum. Ilpu »TOomM g cpaBHeHus wucnonb3yercss KiroueBas craBka,
JICWCTBOBABIIAsl HA TMOCICIHUN KAJICHIAPHBIM JI€Hb Mecsla, 3a KOTOPBIM oOmpenesieHa
CpEIHEB3BEIIIEHHAs CTaBKa

. ecnu  KiroueBas craBka banka Poccmm He wW3MeHMIach 0 MOMEHTa
MIEPBOHAYAIIBHOIO MPU3HAHMS, B KAYECTBE PHIHOYHOW CTaBKU Ha JAaTy IPU3HAHUS UCIIOJIb3YETCS
TIOCJIEHSS pACKPBITasi CPEIHEB3BEIICHHAS CTABKA IO KPEIUTAM.

. ecnu kioueBas craBka banka Poccum m3meHunach (B TOM 4YMCIIE 1O MOMEHTA
MEePBOHAYAILHOTO TIPHU3HAHUSA), IS ONpPENETCHUS PHIHOYHOW CTAaBKU TOCTEHHSS pacKpbITas
CpPEIHEB3BEIICHHAs CTaBKa IO KPEAWTaM HM3MEHSETCS Ha TO K€ KOJUYECTBO ITYHKTOB, Ha
KOTOpOE U3MEHUIIACh KiItoueBasi ctaBka banka Poccun.

I[C6I/ITOpCKa$I 3a10JDKCHHOCTD, MOJICKAIasA MOTallICHUI0 UMYHICCTBOM, BO3HHUKIIAA I10
A0roeopaM MEHBI, HOBaAlUU U APYTUM aHAJIOTHMYHBIM JOTOBOpaM, OLICHUBACTCA IIO CTOMMOCTH
HUMyHIeCTBa, IMMOJICKAIICTO IOJYUYCHUIO, B COOTBCTCTBUM C TMOPAAKOM  OHNPCACICHUA
cnpaBemmBoﬁ CTOUMOCTH TaKOro UMYIICCTBA, YCTAHOBJICHHBIM HACTOAIINMUA HpaBI/IHaMI/I.
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[Ipenomnarel, COBEpIIEHHBbIE IO JOTOBOpaM, IO KOTOPHIM CpPOK HCIOJIHEHHUS
00s13aTeIbCTBA KOHTpPAareHTa HE MCTEK Ha OTYETHYIO JaTy, OICHUBAIOTCS B CyMME
MEPEYUCIICHHBIX JCHEKHBIX CPEJICTB.

ITpocpoueHHas aeOMTOPCKast 3a0JDKEHHOCTh (8 TaKKe MPEIOIIaThl, COBEPIICHHBIC IO
JIOTOBOpPaM, TI0 KOTOPBIM MPOCPOYEH CPOK HCIIOJHEHUS 00s3aTeIbCTBA KOHTPAreHTOM)
orieHuBaeTcs 1o popmye:

I3 = A3, * (1—BD),

rie:

A3, — HOMUHAJIbHAS CyMMa J1eOUTOPCKOM 3a10JKEHHOCTH,

BD — niporieHT 00eclieHeHHsI JeOMTOPCKON 3a0/KEHHOCTH, ONPEASISIEMBIA CIIETYIONTUM
o0pazoM:

Cpok npocpoyku IIpoueHT 0beceHeHus
1o 90 muei 0%

Ot 91 no 180 gueit 25%

Ot 181 gueit no roga 50%

bonee roma wim mnpu  TpU3HAHUU 100%

JOJDKHHKa 6aHKpOTOM nin €ro JJMKBUAAIIuH

3.7  IIpu3HaHMe U OLleHKA KPeIUTOPCKOM 3210 5KEHHOCTH
3.7.1 Tlpu3dHaHuMe KPeIUTOPCKOI 3210/ 12KEHHOCTH
3.7.1.1 O61mue moJIoOKeHH s

er,I[I/ITOpCKa}I 3aA0JDKCHHOCTDb MPHU3HACTCA B MOMCHT, KOTIa Y ®oHJa B COOTBETCTBHUH C
I[GI)'ICTBYIOHIHM J0roBOpoM BO3HHUKACT 00513aTeNILCTBO 110 nepeaayc MMymecrBsa HJIM BBIIIATE
ACHCIKHBIX CPCACTB KOHTPArCeHTY IO AOTOBOPY.

3.7.1.2 OnepannonHas apeH/ja:

3.7.1.311o noroBopamM oOmepanMOHHON apeHIbl, B KOTOpbIX @OHI BbICTyHaeT
apeHaTopoOM, KPeIUTOPCKAs 32/10/KEHHOCTh B CyMMe IJIaTeKa, Mo/AJIeKallero onjiare 3a
pacueTHbIii mepuoa (mepuol, ompeaeasieMblii JA0rOBOPOM apeH/bl, KaK Nepuol, 3a
KOTOPBIH MPOM3BOAUTCS aPeHAHBIN MJIaTeK) NPU3HAETCS B MOMEHT OKOHYAHUS TeKYIIero
pacueTHoro nepuoaa. Kpeauropckasi 3a10/2KeHHOCTh NPeKpaliaeT NPU3HABATLCS B AaTy
CIIHCAHUS [IEHEKHBIX CPEeICTB B cYeT OmiaThl 3ag0/ukeHHocTH Dongom. Ecau apennnas
miaTta omjadeHa @OOHAOM AaBaHCOM, TO TMpeKpalleHHe TMPHU3HAHUA KPeIUTOPCKOii
32/10JIKEHHOCTH NMPOU3BOIUTCS OTHOBPEMEHHO C NMpeKpalleHneM NMPU3HAHUS OTPa’KeHHOMH
paHee B KayecTBe aKTHBAa MNpPeIONJIaThl IO COOTBETCTBYIOLIeMY aBaHcy. B ciayuae
onpenesenuss CYHA Ha fgatry, KOTOpasi He COBIAJaeT ¢ JaTOl OKOHYAHHUS TeKYIIero
PacCYeTHOro NMepUuo/ia T0NOJTHUTEIBLHO MPU3HAETCA KPeAUTOPCKast 32/10/1KeHHOCTh B CyMMe
ApeHHOI0 TJIaTeXKa, MPHUXOASIIErocss HAa KOJUYECTBO IHEH, OCTAKIIMXCH 10 MOMEHTa
OKOHYAHMA TEKYIero pacyeTHoro nepuoaa./Jloxoa mo nasgm

erjll/ITOpCKaﬂ 3aJI0OJDKCHHOCTh 10 BBIIIJIATE JOXOAOB ITaHIHKaM IIpHU3HACTCA B
COOTBCTCTBUH C YCIIOBUAMHU HAYUCIICHUA, OHNPCACICHHBIMU B HI[Y, B Jartry (I)OpMI/IpOBaHI/IH
COOTBETCTBYIOIICTO JOKYMEHTA O PACUCTEC JOXOJ0B, MMOMJICKAIIUX BBIILIATE.

3.7.1.4 He3aBepLeHHBbIE pacyeThl

Kpeautopckass 3a0/KEHHOCTh IO HE3aBEPIICHHBIM CIelKaM M0 MPHOOPETEHUIO
MMYyIIECTBa B COCTaB akTHMBOB (DOHJa MPU3HAETCS B MOMEHT HCHOJHEHUSI KOHTPAreHTOM €ro
0053aTeNbCTB MO JIOTOBOPY U BO3HUKHOBEHMs Y DOHIa 0053aTelNbCTBA HA BBIIUIATY JECHEXKHBIX
CPEJICTB KOHTPAreHTy.

16



[IpenonnaTel HEHEXKHBIX CPEICTB, IMEPEUHUCICHHBIE KOHTpareHTaMH I10 JOTOBOpaM
apeH/IbI, peaTn3aliy [EHHBIX OyMar U MpOYHX aKTHBOB, MpUHAIekKAUX DOHIY, TPU3HAOTCS
KauecTBEe 0053aTeIbCTB B MOMEHT (DAaKTHYECKOTO IIOCTYIICHUS JIEHEKHBIX CpEICTB Ha
pacueTHbli cuerT PoHpa.

3.7.1.5 Hajnorn

Kpenuropckass 3a10/KEHHOCTh MO yIUlaT€ HAJIOTOB  MPU3HAETCS B MOMEHT
BO3HUKHOBeHHUs Y DOHIA COOTBETCTBYIOLIErO 0053aTENbCTBA, B COOTBETCTBUM C HAJIOTOBBIM
3aKOHOJATEIbLCTBOM.

HperameHHe MNpU3HAHUA IMPOUCXOJUT B MOMCHT CIIMCaHUSA JACHCKHBIX CPCIACTB C
pacyCTHOIrO CUcTa (I)OHI[a B CHUCT MOralmicHuAd 3aJ0JKCHHOCTH I10 YIIJIATSC HAJIOT'OB.

3.7.1.6 IlpexkpaimeHue NPU3HAHUS KPEIUTOPCKOM 32/10/I5KEHHOCTH

[Ipu3Hanne KpeIUuTOPCKOM 3aI0KEHHOCTU M MOJYYEHHBIX MPEAOIUIaT MPEKpPaIacTcs B
ciyyvae:

- UCIIOTHEHUS 00s3aTebecTBa DOHIOM;

- POYero MpeKpamnieHusi 00s3aTe’abCTBa B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
WJIA IOTOBOPOM.

3.7.2 OueHka KpeaUTOPCKOM 3210 I5KEHHOCTH

Kpenutopckast 3a10DKEHHOCTD «JI0 BOCTPEOOBAHUS», KPEIUTOPCKAs 33J0JKCHHOCTh TI0
HajoraM, a TakXe KpEeIUTOPCKas 3aJ0JDKCHHOCTh, TOJJISXKAaIlas ITOTAlllCHHIO JCHEKHBIMU
CpeICTBaMH, CPOK MCIIOJHEHUS KOTOPOH B MOMEHT MEPBOHAYAIBLHOTO NMPU3HAHUS HE TPEBBIIIAT
180 muelt, oreHMBAEeTCsl B HOMUHAIBHOM cCyMMe 0053aTeIbCTBa, MoAsiexaniero omaare GoHmom.

Kpenuropckasi 3ad0mKEHHOCTh, MOJJIEKAIass TOTAIIEHUIO JIEHSKHBIMU CpEICTBaMH,
CPOK HCIIOJHEHHUSI KOTOPOM B MOMEHT NEPBOHAYAJIBHOIO MNpU3HAHUA mpeBbian 180 gHen,
OIICHUBAETCA IO TPUBEJICHHON K JaTe OIEHKHM cTouMocTH Tuiatexka (PV, cMm. ompenenenue
MPUBEICHHON CTOMMOCTH), PACCYUTAHHOMU C HCIIOIH30BaHHUEM PHIHOYHON MPOIIEHTHON CTaBKHU.

PriHouHas cTaBka onmpenensercs 1o COCTOSHUIO:

. Ha JaTy TEepPBOHAYAIBHOTO MpHU3HAHUS (KpoMe AeOUTOPCKOM 3ad0JIKEHHOCTH,
npuszHanHou 10 01.01.2016);

. Ha TiepBbI paboumit geHp 2016 roma (mns AEOMTOPCKOM 3a70JIKEHHOCTH,
npusHanHoi 10 01.01.2016).

B kadecTBe pbIHOYHON CTaBKU MCIIONB3YETCSl CPEAHEB3BELICHHASI IPOLIEHTHAsI CTaBKa 110
KpeAuTaM B PYOJISIX U MHOCTPAHHOW BAIIOTE, MPEIOCTABICHHBIM HE(UHAHCOBBIM OPraHU3AIUSIM
Ha COINOCTaBUMBIN CpOK, packpbiBaeMass Ha oduuuaibHoM caiite banka Poccun (nmanee —
CpeIHEB3BEIlIEHHAsI CTaBKa 10 KpeIuTam).

[Ipu 3TOM BBIlIIEYKa3aHHAs CTaBKa OMpPENEIseTCs] HCXO/I U3 CBEPHYTOM IIKAJbl CTaBOK:

- 1o 1 rona;

- cBplle | roma

Ecin nocnennsas packpeitas Ha caiite banka Poccum cpenHeB3BelleHHas CTaBKa I10
KpeAuTaM pacCYUTaHa, paHee YeM 3a Mecsl MepBOHAYaIbHOrO MPHU3HAHUS, a TaKKe B clydae
u3MmeHeHns KurodeBoli craBkum banka Poccum mnocrne nepBOHAa4aJbHOTO MPU3HAHUS UL
orpezeNieHus] PhIHOYHOM CTaBKU MPUMEHSIETCSI CISAYIOLINM MOAXO0/:

. KIroueBas craBka banka Poccun, neiicTBoBaBIIas B MecslEe, 3a KOTOPBIN
orpejiefieHa CpEJIHEB3BELICHHasi CTaBKa MO KpeAUTaM, CPAaBHUBAETCS C KIIOYEBOM CTaBKOM
Bbanka Poccun, aelicTByromieil B Mecsiie MpU3HaHUs 3aJ0JDKEHHOCTH / ¢ m3MeHeHHoM KitoueBoit
crakoii banka Poccum. Ilpu »>TOoM mia cpaBHeHUs wucnodb3yercss KirodeBas crTaBka,
JICHCTBOBABIIAs HA TMOCICIHHM KAJICHJAPHBIM JI€Hb Mecsla, 3a KOTOPBIM OmpeAciicHa
CpEIHEB3BEIICHHAS CTaBKa
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® ecnu  KiodeBas craBka banka Poccum He WM3MeEHHIIACH J0 MOMCHTa
INEPBOHAYATIBHOI'O IMTPHU3HAHKA, B KAUCCTBC pBIHO‘IHOfI CTaBKHU Ha JaTy MPU3HAHUSA HUCIIOJIB3YCTCA
IMOCJICOHAA paCKphITasd CPCAHCB3BCIICHHAA CTaBKa 110 KPEAHUTaM.

. ecnu kioueBas ctaBka banka Poccum m3menusnach (B TOM 4HCIE 10 MOMEHTa
MEPBOHAYAILHOTO TMPHU3HAHMS), ISl ONpEAENICHUS PBIHOYHOM CTaBKU MOCIEAHSS pacKpbITas
CPE/IHEB3BEIIICHHAs] CTAaBKa IO KpeAUTaM HM3MEHSIETCS Ha TO K€ KOJMYECTBO NYHKTOB, Ha
KOTOpO€ M3MEHUIIAch KiroueBas ctaBka banka Poccuu.

KPGI[HTOPCKEUI 3aA0JDKCHHOCTD, IMOJJICKallad MmorallcHuo MMymEeCTBOM, BOSHUKIIAA 110
J0oropopaM MEHBI, HOBAIMHU W APYTrMM aHaJIOTMYHBIM JOroBOpaM, OLCHUBACTCA IIO CTOMMOCTH
HMYyHICCTBA, MMOAJICKAIICTO Nepeaaduc, B COOTBETCTBUU C NOPAAKOM OIIPCACIICHUA CHp&BGI[JIPIBOfI
CTOMMOCTH TaKOI'o UMYIIECTBA, YCTAHOBJICHHBIM HACTOAIINMHA HpaBI/IJ'IaMI/I.

HOJIyquHI)IG mpeaoIuiaTel, OUCHUBAKOTCA B CYMMEC ITOJTYUYCHHBIX JCHCKHBIX CPEACTB.

3.8 IIpu3HaHue U OlleHKA 3aiiMOB BbIITAHHBIX
3.8.1 Ilpu3Hanue U NpeKpanieHue NPU3HAHUSA 32iiMOB BBIITAHHBIX

3aeM, BblIaHHbIM POHIOM, IPU3HAETCS B KAYECTBE aKTHBA C MOMEHTA CIIMCAHUS
JICHEKHBIX CPEACTB C pacyeTHOro cuera PoHaa B MoJIb3y 3aeMILMKA. J[aTol peKkpanieHus
IIPU3HAHMS 3aiiMa SIBJIIETCA JaTa BO3BpaTa 3a€MILMKOM JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa.

3.8.2 OueHka 3aliMOB BbIIAHHBIX ¥ AHAJIOTHYHBIX HHCTPYMEHTOB
3.8.2.1 O0mue nmojioxeHus

MeToauKa OLIEHKH CIPaBEJINBOM CTOMMOCTH 3aliMOB BBIJIAHHBIX, ONIMCAaHHAs B JaHHOM
paszfiene, paclpocTpaHseTcs Tak e Ha OL[EHKY BJIOKEHUH B CIIEYIOIINE HUHCTPYMEHTHI:

- Bekcens HeMHaHCOBBIX OpraHU3aLUi;

- 3a10JKEeHHOCTh He(MHAHCOBBIX Opranu3anui no onepaunusm odparaoro PEITO.

3.8.2.2 Kpurepun npusHaHus

° COrJIaCHO YCJIOBUAM AOOTrOBOpa, JaTa 3a4UCICHUA AJCHCKHBIX CpCACTB Ha
COOTBGTCTByTOH.IPII’I 0OaHKOBCKHII CYET AOJDKHHUKAa Ha OCHOBAHUU BBIIIHCKHU C YKA3aHHOTO CUCTa
WM AgaTa CIMCaHuA ACHCKHBIX CPEACTB C COOTBCTCTBYIOLICTO 0AaHKOBCKOI'0 cyeTa (1)0Hjla Ha
OCHOBAHHHU BBITIMCKU C YKA3aHHOI'O CHUCTA.

. npuoOpeTeHus rnpaB TpeOOBaHUS B Pe3y/IbTaTe COBEPILEHUS CIIEIKH 110 JOrOBOPY
YCTYIKH.
. Ha MHBIX OCHOBAHHUSX, HE YKa3aHHBIX BBILIE B CIydasiX, KOTOPblE COOTBETCTBYIOT

TpC6OBaHI/IHM o MNpPU3HAHUIO  COIJIACHO Me)l(,[[yHapDI[HLIM CTaHdapTaM (I)HHaHCOBOﬁ
OTYCTHOCTH.

3.8.2.3 IIpekpameHue npu3HAHUS

*  JlaTa MCTIOJIHEHUS JOJKHUKOM 00sI3aTeNIbCTB MO BO3BpATy 3aiiMa/KpenuTa

* peanu3alMM NpaB TpeOOBaHMS B PE3yJIbTaTe€ COBEPILEHHS CHEIKU IO JIOTOBOPY
YCTYIKH.

* B MOMEHT, B KOTOpBIi CTaHOBHUTCS HEBO3MOJKHO OIPENEIUTH JaTy HCIIOIHEHUS
0053aTeNbCTB, HAIpUMEp, KOTJa CPOK MCIONHEHHUSI 0053aTelbCTB HUCTEK WIH K
JOJDKHUKY TIPUMEHSIeTCs Tpolieypa OaHKPOTCTBa, MpaBa TPeOOBAaHUS MEPEXOIAT B
cTatyc AeOMTOPCKOM 3aJ0JDKEHHOCTH IO IMpaBaM TpeOOBaHUSA M Jajiee CleayeT

PYKOBOJICTBOBAThCSl ~ TMPH3HAHMEM/IPEKpallleHUeM  TpPU3HAaHUSA, a  TaKke
OTIpEeJIeTICHNEM CHPABEUTMBOM CTOMMOCTH AEOMTOPCKON 3a0JDKEHHOCTH IO TpaBaM
TpeGoBaHUSI.
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* HAa HMHBIX OCHOBAHUSX, HE YKa3aHHBIX BBINIE B CIy4yasX, KOTOPBIE COOTBETCTBYIOT
TpeOOBAHUSAM [0 MIPEKPAIICHHUIO TPU3HAHUS COTIACHO MEXTyHapOAHBIM CTaHAapTaM
(¢buHAaHCOBOW OTYETHOCTH.

3.8.2.4 Ilopsinok oueHKHn

CrpaBeyinBasi CTOMMOCTD TIpaB TPpeOOBAaHUS MO KpeAWTaM / 3aiiMam, 3aiiMbl BBIJIAHHBIC
(maylee — ccynpl) J0 HACTYIUICHHSI CPOKA IOJIHOTO IOTAIICHUs 005S3aTeNbCTBA JIOJKHHKOM,
YCTAHOBJICHHOT'O JIOTOBOPOM, OIPEAEIISETCS B CIEAYIONIEM MOPSIKE:

Ecnu 3aem BblnaH Ha cpok He 0OoJiee OJIHOTO Tofia C JAThl €ro MpU3HAHUS U CTaBKa IO
JIOTOBOPY COOTBETCTBYET PBIHOYHOW, a TAaKXKE €CJIM CPOK BO3BpaTa CCyAbl HE YCTAaHOBJIEH
JIOTOBOPOM, CIIpaBeIJIMBas CTOMMOCTh TAaKOTO 3aiiMa MPHU3HAETCsl PaBHOM OCTaTKy OCHOBHOI'O
JI0JITA, YBEJIMYEHHOMY Ha CyMMY IMPOIICHTOB, PAaCCUYMTAHHBIX HA JaTy OIICHKHU IO CTaBKeE,
MPElyCMOTPEHHOH J10TOBOPOM.

B cayuae ecnu Ha MOMEHT MEpBOHAYAIBHOTO MPU3HAHMS CTaBKa MO TAaKOMY JIOTOBOPY
Npu3HaHa PBHIHOYHOM, B JalbHEWIIEM OHAa HE IepecMaTpUBaeTCs M METOJ OLEHKH He
HU3MEHSIETCHI.

B uHbIX ciyyasx (B TOM YHCIe €CJIM 3aeM BbIIaH Ha CPOK He Oosiee OAHOro roja, HO
CTaBKa IO JIOTOBOPY HE COOTBETCTBYET pPBIHOYHOM) CIpaBeIIMBasi CTOMMOCTb CCYBbI,
OIIPElEAETCA M0 METONY NPUBEIACHHOW CTOMMOCTH JEHEKHBIX IIOTOKOB C MCIIOJb30BaHUEM
CTaBKH JMCKOHTUPOBAHMS, PABHOM:

. peiHOUYHO# cTaBke + 20%);

. CTaBKE IO JIOTOBOPY, €CIIM €€ OTKJIOHEHHE OT PHIHOYHOM CTaBKH COCTABIISIET HE
6omnee 20%.

PriHouHas craBka onmpenensercs 1o COCTOSHUIO:

. Ha JaTy MEepPBOHAYAIBHOTO MPU3HAHUA (32 UCKIIOYEHUEM aKTHBOB, MPU3HAHHBIX
10 01.01.2016);

. Ha TepBbIi pabounii nenb 2016 roga (s akTuBoB, pu3HaHHBIX 40 01.01.2016);

B kauectBe prHO‘-IHOﬁ CTaBKHU IIPH UCHOJIb3YECTCH.

. [Tpu BBImaue 3aiiMOB (U3MYECKUM JMIIAM - CpPEAHEB3BELICHHAsl MPOLEHTHAs
CTaBKa IO KpeAuTaM, NPeAOCTaBICHHBIM KPEAUTHBIMU OpraHu3alMsIMu (U3MYECKUM JIMIaM B
pyOsIsIX ¥ MHOCTPAaHHOW BaJIOTE HAa CONOCTABUMBIM CpPOK, pacKphlBaeMOM Ha oduIHaIbHOM
caiite banka Poccuu (nanee — cpefHeB3BeIIeHHAs CTaBKa MO KPeIuTaMm)

. IIpn BbIIAYe 3aliMOB MHBIM JIMIAM - CPEJHEB3BELICHHAs MPOLEHTHAs CTaBKa IO
KpeIuTaM, IpeoCTaBICHHBIM KPEIUTHBIMU OpPraHU3alUsAMH He()UHAHCOBBIM OpraHU3alMsIM B
pyOJIsSIX W MHOCTPaHHOM BaJIOTE HAa COMOCTAaBUMBIM CpPOK, pacKpbhiBaeMod Ha odulnaibHOM
caifre banka Poccun (nanee — cpeiHeB3BElIICHHAs! CTaBKa MO KPEAUTaM).

HpI/I 9TOM BI)II_HeYI(aSaHHI)Ie CTAaBKH OHpeI[eJ'IS[IOTCSI UCXoad nu3 CBepHYTOfI IIKaJIbI CTaBOK:
- 1o 1 rona;
- cBhIIIE 1 TONMA

Ecnn nocnenusas packpbitas Ha cante banka Poccun cpegHeB3BelleHHas CTaBKa II0
KpeAUTaM PACCYUTaHA PaHEE 4YEM 3a MECAL NEPBOHAYAIBHOIO IPHU3HAHMSA, & TAKXKE B CIydac
u3MeHeHus KuroueBoli craBku banka Poccum mnocie mnepBoHayallbHOTO TNPU3HAHMSA AJIS
OIpECIICHUS] PBIHOYHOW CTaBKH MMPUMEHSETCS CICAYIOLUINMI TOAXOM:

. KimroueBass craBka banka Poccum, aeiicTBoBaBiIasi B Mecsilie, 3a KOTOpPBIU
ompezesieHa CPEIHEB3BEIICHHAs CTaBKa IO KpeIUTaM, CPABHUBAETCA C KIIKOYEBOW CTABKOU
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banka Poccum, nelicTByromeir B Mecslle TNMEPBOHAYAIBHOTO NPH3HAHUA / C HW3MEHEHHOU
KirroueBoii craBkoit banka Poccuu. IIpu 3ToM 1t cpaBHeHus ucnodb3yercsa Kirrouesas craBka,
JICUCTBOBABIIasl Ha TMOCICIHUN KAJICHAAPHBIM JIeHb Mecsla, 3a KOTOPBIM ompenesieHa
CpEIHEB3BEIICHHAsA CTaBKa

® ecnu  KirodeBas craBka banka Poccum He  HM3MeHMIIach J0 MOMCHTa
IMEPBOHAYAJIBHOI'O IIPU3HAHKWA, B KaUCCTBC pBIHO‘-IHOfI CTaBKH IIpU NICPBOHAYAIIBHOM NPHU3HAHHUN
IIPUMCEHACTCA MOCICAHAA paCKphITasd CPEAHECB3BCIICHHAA CTaBKa I10 KpEeaAuTaM;

. Ecnu kmroueBas craBka banka Poccuu m3meHunach (B TOM 4uCIE O MOMEHTA
MEePBOHAYAILHOTO TPH3HAHUA), IS ONpPEACNICHUsS PBIHOYHOM CTAaBKU IOCICHAHSS pPacKpbITas
CpPEOHEB3BEIICHHAsA CTaBKa MO KPEAWTaM HM3MEHSETCS Ha TO K€ KOJUYECTBO ITYHKTOB, Ha
KOTOpOE U3MEHUJIach KitoueBas ctaBka banka Poccun.

3.8.2.5 Ilopsaaok onpeaesieHNs] H KOPPEKTUPOBKHU MOTOKOB JIeHEKHBIX CPE/ICTB.

JleHexKHble TOTOKH, BKJIIOYAsi MPOLEHTHBIM 10XO0J, PACCUUTHIBAIOTCA B COOTBETCTBUM C
YCIIOBUSIMU JIOTOBOpA, MCXOJS W3 JOIYIIEHUS, YTO JIEHEXHbIE CpPEelCcTBa OyAYT BO3BpALICHBI
CBOEBPEMEHHO (B TEYEHHE MaKCUMAaJIbHOI'O CpOKa, HAa KOTOPBIM NpeAoCcTaBieHa ccyAa B
COOTBETCTBUH C JOTOBOPOM).

I'paduk neHe HBIX TOTOKOB KOPPEKTUPYETCS:
. MIpU BHECEHUU M3MEHEHUH B yCIIOBUS JOTOBOPA
. B CJIy4ae YaCTUYHOIr'O JJOCPOYHOrO MOTAIIEHUs] OCHOBHOTO JIOJITa.

JIeHeKHBIM MOTOK BKJIIOYAETCS B IpaUK B pa3Mepe, paBHOM OCTaTKy IjIaTeka Ha Jary
OILICHKH - JI0 JaThl JIaTeXka, YCTAHOBICHHON JJOTOBOPOM.

3.8.2.6 Ouenka npocpoveHHOI 3210/ 1:KEHHOCTH

[MpocpoueHHass 3aJ0DKEHHOCTh MO 3aiiMaM BBIJAHHBIM OIICHUBACTCS AHAJIOTUYHO
IPOCPOYECHHOH TeOUTOPCKON 3aJOIDKEHHOCTH, @ UMEHHO, IO (hopMmyIe:

A3 = A3gau* (1 - BD}J

riae:

A340n — HOMHHAIIBHAS CyMMa JeOUTOPCKOMN 3a]J0KEHHOCTH,

ED — npo1eHT o0eclieHeHUs 1eONTOPCKOM 3aJ0KEHHOCTH, OMpeIesieMbli CIeTyIOIIM
obpazoM:

Cpok npocpoyku IIpoueHT 0OeceHeHus
o 90 guei 0%

Ot 91 1o 180 nueit 25%

Or 181 gueii go roma 50%

bonee roma wnam mpu  mpU3HAHUU 100%

JOJIKHHUKaA 6aHKpOTOM nin €ro JJMKBHUAAIIUH

3.9 IIpu3HaHue U OLEHKA 32iiMOB MOJy4eHHbIX
3.9.1 IIpu3HaHMe U MpeKpalieHne MPU3HAHUA 3aiMOB MOJTY4YEeHHBIX

3aem, momydeHHBI DOHIOM, NPU3HAETCS B KauyecTBE O00s3aTENIbCTBA C MOMEHTA
nonyueHuss DOOHIOM Ha pPacyYETHBIM CYET JIEHEXKHBIX CpPEACTB OT Kpeauropa. JlaToit
MMPEKpalllCHUA TMPU3HAHUA 3aiiMa SIBJISIETCS JlaTa BO3Bpara q)OH)IOM ACHCXKHBIX CPEACTB
KpEIUTOPY.
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3.9.2 OmueHka 3aiiMOB MOJyYeHHbIX H AHAJOTHYHBIX HHCTPYMEHTOB
3.9.2.1 O61mue moJioKeHust

Meroanka OIEHKH CIHPaBEIJIMBOM CTOMMOCTH 3aiiMOB IIOJIYYCHHBIX, ONHMCAHHAs B
JIAHHOM pa3Jiefie, PaciIpoCTpaHsIeTCsl TaK K€ Ha OIEHKY BJIOKEHHUH 3aj0mkeHHocT DoHna 1mo
onepanusim PEIIO.

3.9.2.2 Ilopsiiok OLlEHKH

3al0JDKEHHOCTh 110 TIOJIYYEHHBIM 3aliMaM, CPOK MWCIIOJIHEHHS KOTOpPOM B MOMEHT
[IEPBOHAYAJILHOTO IpU3HAHMs HE mnpeBblian 180 qHEH, oneHMBAeTCsl B HOMMHAJIBHOW CyMMe
3aliMa II0C HAYMCICHHBIE, UCXOAs U3 IPOLEHTHOM CTaBKH IIO JOrOBOPY 3aiiMa, IPOLEHTHI Ha
JIaTy OLIEHKH.

3al0JDKEHHOCTh 10 TIOJIy4YEHHOMY 3aliMy, CpPOK MWCIIOJIHEHHS KOTOPOM B MOMEHT
NEepPBOHAYAJILHOTO IpU3HaHMUs npeBblan 180 aHel, oleHWBaeTcs MO MPUBEACHHON K JaTe
OLIeHKH cTouMocTu arexei (PV, cMm. onpenenenne npuBeJeHHOM CTOMMOCTH), PACCYUTAHHOM
C UCIIOJIB30BAHUEM PBIHOYHOM IPOLIEHTHOM CTABKHU.

PriHoYHas cTaBKa OIIpEACIIACTCA 110 COCTOSHHIO!

. Ha JIaTy TEepBOHAYAIBHOTO TPU3HAHUS (32 HCKIIOYEHHUEM 005S3aTeNbCTB,
npusHaHHbIX 10 01.01.2016);

. Ha nepBblid pabounii aeHbp 2016 roga (mas 00s3aTENBCTB, NMPU3HAHHBIX [0
01.01.2016);

B xauecTBe pHIHOYHON CTaBKHM HCIIOJIB3YETCS CPEAHEB3BELICHHAS MPOLEHTHAs CTaBKa 110
KpenuTaM, IpeAOCTaBIECHHBIM KPEAUTHBIMUA OpPTaHU3alMsIMU HE(UHAHCOBBIM OpPTaHMU3ALUSAM B
pyOIsIX ¥ MHOCTPAaHHOW BaJIOTE Ha CONOCTAaBUMBINH CpPOK, PAaCKpbIBaeMOW Ha O(QUIMATIBLHOM
caiire banka Poccuu (nanee — cpeiHeB3BElIIEHHAs! CTaBKa MO0 KPEAUTaM).

[Tpu 5TOM BBITIICYKAa3aHHAS CTaBKa OMPEISIISSTCS HCXO/S U3 CBEPHYTOM ITKAJBI CTABOK:
- 1o 1 rona;
- cBeIIe 1 TOIa

Ecnu mocnenusisi packpbeiTas Ha caidte banka Poccum cpenHEB3BELIEHHAs CTaBKa MO
KpeIuTaM pacCUMTaHa paHee 4EeM 3a MecCsll IIEpBOHAYAIILHOIO NPU3HAHUSA, a4 TAKXKE B ClIydae
n3meHenuss KiroueBold crtaBkum banka Poccum mocne mnepBOHA4aJbHOrO MPU3HAHMS  JUIS
OIIpEEICHUS PBIHOYHON CTaBKU IPUMEHSETCA CIAEAYIOIMN MOAXOL:

. KnroueBast craBka banka Poccum, nelicTBoBaBIIass B Mecsle, 3a KOTOPBINA
ONpeZeieHa CPEIHEB3BEIICHHAs CTAaBKa I0 KPEIWUTaM, CPABHUBAETCA C KIKOYEBOW CTABKOU
banka Poccumn, nelicTByromeir B Mecsiie MEPBOHAYAIBHOTO TMPU3HAHUS / C HW3MEHEHHOU
KiroueBoii craBkoit banka Poccun. [lpu 3ToM amst cpaBHeHust ucnofib3yercsa KitoueBasi craBka,
JICWCTBOBABIIAs HA TMOCICIHUN KAJICHAAPHBIA JI€Hb Mecsla, 3a KOTOPBIM OmpenesieHa
CpEIHEB3BEIICHHAs CTABKA,

. eciM Kirouesasd craBka bamka Poccnmu He wusMeHmWIIach 10  MOMEHTaA
MEePBOHAYAJILHOTO MPU3HAHUSI, B KQU€CTBE PHIHOYHOM CTaBKH MPU NEPBOHAYATBLHOM MPU3HAHUU
HpI/IMeHZeTCSI IIOCJICOHAS paCKpBITaSI Cpe)IHeBSBeHIeHHaSI CTaBKa I10 erle/ITaM;

. Ecnu xmoueBas craBka banka Poccum m3meHmnach (B TOM 4HcCIe JO MOMEHTa
MEePBOHAYAILHOTO TPHW3HAHUA), IS OMpPEAENICHUs PBIHOYHOW CTAaBKU TOCTCHHSS pPacKpbITas
CpGI[HGB?»BCHIGHHaSI cTaBKa IIO erl[I/ITaM NU3MCHACTCA HaA TO XKE KOJINYECCTBO HYHKTOB, Ha
KOTOpOE U3MEHUJIAach KitoueBas ctaBka banka Poccun.

21



3.10 AKTHBBI H 005132T€JILCTBA, CBSI3AHHbIE ¢ HEABHKUMBIM UMYIIECTBOM
3.10.1 UmyuiecTBeHHbIE MPABAa HA HEABUAKUMOCTD

B cnyuae eciu cornacHo [IpaBunam nosepurensHoro ynpasienus @onja aktusel Ponna
MOTYT COCTaBJISITh MMYLIECTBEHHBIE IIpaBa M3 JOrOBOpPA Y4acTHs B JIOJIEBOM CTPOMUTEILCTBE
00BEKTOB HEJBM)KMMOTO UMYILECTBA, 3aKIFOUEHHOI0 B COOTBETCTBUU ¢ DeepanbHbIM 3aKOHOM
ot 30.12.2004 Ne 214-®3 "OO0 yyacTuu B J0JE€BOM CTPOUTEIBCTBE MHOIOKBAPTUPHBIX TOMOB U
UHBIX 0OBEKTOB HEJBM)KUMOCTH M O BHECEHUU U3MEHEHUI B HEKOTOPBIE 3aKOHOJATEIbHbIE AKThI
Poccuiickoit ®denepanun”, To s 1ened npuMeHeHus HactoAuwwmx [IpaBuwil TakuM akTHBOM
IPU3HAETCST JAOTOBOP Y4acTHUs B JIOJIEBOM CTPOUTENIBCTBE OOBEKTOB HEIBUKMMOI'O UMYILECTBA,
3aKII0YEHHBIN Yrpasistoniel Komnannein @oHia Kak y4aCTHUKOM JI0JIEBOTO CTPOUTEILCTBA.

B cnyuae ecnu cornacHo IIpaBunam noseputensHoro ynpasienus @onna aktusel oHga
MOT'YT COCTaBJIATH HMYIICCTBCHHBIC IpaBa, CBA3aHHBIC C BO3HHUKHOBCHHEM ImpaBa
COOCTBEHHOCTU Ha OOBEKT HEABUKMMOCTHU (€ro 4acTh) MOCIE 3aBEPIIEHUsI €r0 CTPOUTEIhCTBA
(cozmaHusl) U BO3HUKAIOIIME U3 JIOTOBOpA, CTOPOHOW IO KOTOPOMY SIBJISIETCSl IOPUAMYECKOE
JUI0, KOTOPOMY IIPUHAJIEKUT MPABO COOCTBEHHOCTH HJIM MHOE BEIIHOE MPaBO, BKIIIOYAs MPaBo
apCH/Jbl, Ha 3eMCIILHBIN Y4acToK, BLII[CJIGHHBIﬁ B YCTAHOBJICHHOM IIOPAAKE JJIA ueﬂeﬁ
CTPOUTENIbCTBA O0BEKTa HEABMXKMMOCTH, U (WJIM) MMEIOIIUM pa3pelieHHe Ha CTPOUTENbCTBO
00BEKTa HEABMKMMOCTH Ha YKa3aHHOM 3E€MEJIBbHOM Y4YacTKe, JIMOO IOPHIMYECKOe JIUIIO,
WHBECTUPYIOIIEEe JCHEXKHBIE CpEACTBA WJIM HHOE HMYIIECTBO B CTPOHUTENHCTBO OOBEKTa
HEABMXXUMOCTU, TO IJIA ueneﬁ MPUMCHCHHUA HACTOSAIIHX HpaBI/IJI TaKUM aKTHBOM HpI/I3HaéTC${
WHBECTUIIMOHHBIN JOTOBOP (ZOTOBOP COMHBECTHUPOBAHUS), 3aKIIOUEHHBIN YIpaBisomen
Kommanneit @®onma Kak HWHBECTOPOM JIMOO COMHBECTOPOM CTPOMUTENBCTBA OOBEKTA
HEJBUKUMOCTH.

B ciyqae ecnu cornmacHo IIpaBunam nosepurensHoro ynpasieHus @onna aktussl Ponaa
MOI'YT COCTaBJATH MMYILIECTBEHHBIE IIpaBa W3 JOTOBOPA, HAa OCHOBAaHHUU KOTOPOIO
OCYIIECTBIISIETCSA CTPOUTENLCTBO (CO3/1aHNE) 0OBEKTOB HEJIBIXKMMOTO MUMYIIIECTBA (B TOM YHCIIE
Ha MECTE€ CHOCUMBIX 0OBEKTOB HEJBM)KUMOCTH) Ha BBIJICJICHHOM B YCTAHOBJICHHOM TIOPSIKE JJISt
HeNnel CTPOUTENbCTBA (CO3/aHUsl) YKAa3aHHOTO OOBEKTa HEIBMKUMOCTH 3€MEITbHOM Y4YacTKe,
KOTOpBIA (ITpaBO apeHAbl KOTOpOro) npuHamIexuT DoHAy, TO Ui Ielnedl TpUMEHEHUs
HactoAmMX IIpaBuil TakuM akTHBOM IPU3HAETCA JTOrOBOP HA OCYILECTBIECHHUE CTPOUTENIHCTBA
(co3manusi) OOBEKTOB HENBIKMMOTO HMMYIIECTBA, 3aKIIOUEHHBIN Ympasistomend Kommanueit
®DoHJIa KaK 3aKa3YUKOM CTPOUTEHCTBA (CO3aHMs) 00BEKTOB HEABMKUMOTO UMYIIIECTBA.

B cnyuae ecnu cornacho IIpaBunam nosepurensHoro ynpasieHuss @onja aktusbl PoHa
MOTYT COCTaBIATh MMYIIECTBEHHBIE IIpaBa M3 JIOTOBOPA, HAa OCHOBaHMM KOTOPOTO
OCYIIIECTBIISIETCS PEKOHCTPYKIMS O0BEKTa HEIBUKUMOCTH, MpHHaIexaniero ®ouay, To ais
ueineil npumeHeHuss Hactosmmx [IpaBui  TakMM  aKTMBOM MpPHU3HAETCS JIOTOBOpP Ha
OCYIIECTBJIEHUE PEKOHCTPYKIMH OO0BEKTa HEIBWKUMOCTH, 3aKIIOUEHHOTO YTpaBistoLIeit
Komnanueit @oHga Kak 3aKka34MKOM PEKOHCTPYKIIMU 00BEKTa HEJIBUKUMOCTH.

JloroBop y4acTusi B JOJIEBOM CTPOHUTEIbCTBE OOBEKTOB HEIBMKMUMOIO MMYIIECTBA,
MHBECTUILMOHHBINA JIOTOBOP, a TAK)KE€ MHOM JOroBOp Ha MPHOOpETeHHE OOBEKTa HEABHKUMOIO
UMYIIECTBA MPU3HAIOTCS B MOMEHT BCTYIUJIEHUS B cuiy. [laHHBIE JOTOBOpHI NMPU3HAIOTCS 10
HACTYIUJICHHUS] MOMEHTA!

- WCITOJIHEHMS JIOTOBOpa 3aCTPOUIIIMKOM;

- nepeaayr GoHIOM IpaB U 00s3aTEIBCTB MO JOTOBOPY TPEThEMY JIUILY;

- IIPOYEro MpeKpalleHus MpaB U 0053aTeNbCTB MO JI0TOBOPY B COOTBETCTBHH C
3aKOHOJATEIBCTBOM HUJIM IOTOBOPOM.

OreHKa CrpaBeNTMBOM CTOMMOCTH JIOTOBOPA OTPENIEISIETCS CIEAYIONIMM 00pa3oM
CC 0ozcosopa = CC npas no dozosopy — CC 0bs3amenbcme no 002080py,

raec:
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CC npas no 0o2o060opy — crupaBe/uIBas CTOUMOCTb MpPaB IO JOTOBOPY, OIpenaessemMas
HE3aBUCUMBIM OLICHIIIUKOM,

CC obasamenbcmeé no 002060py — CHpaBeIIMBasi CTOMMOCTb HEUCIIOJIHEHHBIX
o0s3arenscTB POH/A 110 OIJIaTe JOrOBOpA M0 COCTOSHUIO Ha JIaTy OLICHKHU.

Ecmu MMoJIy4YCHHAasA OILICHKa CHpaBeHHHBOﬁ CTONMOCTH A0rosopa ABIIACTCA
HOJIO)KI/ITCJIBHOI;'I, TO AOTOBOPp IMPU3HACTCA KAK aKTHUB. Eciu OIICHKA OTpHULAaTC/IbHAadA, TO A0TrOBOP
IMPU3HACTCA KaK 00513aTeNIbCTBO.

OneHka cIpaBeiIuBOl CTOMMOCTH IpaB IO JOTOBOPY IPOU3BOJUTCS OLEHIIMKOM B
CPOKH, COOTBETCTBYIOIIME TPeOOBAHUAM 3aKOHOJAATENbCTBA. OTUET OLIEHIIMKA HCHOJIb3YeTCs
JUIS OLICHKM JOTOBOpAa C MOMEHTA, KOTJa OH ObUI IPEIOCTaBJICH OLIEHIIUKOM YIIPaBISIOIIEH
Komnanuu no akry.

OueHka CIpaBeUIMBOM CTOMMOCTH 0053aTENbCTB 110 JOTOBOPY IPOHM3BOAUTCS Ha JATy
OLICHKH T10 METO/IMKE aHAJOTMYHON METOAMKE OLICHKH CIPABEIIHBON CTOMMOCTH KPEAUTOPCKON
3a710DKeHHOCTH (cM. 11. 3.9.2)

3.10.2 HeaBu:kuMOe UMYIIECTBO

OOBEKT HEeABMKUMOI'O UMYIIECTBA MPU3HACTCA B KAUYECTBE aKTHBAa C MOMEHTA Iepeaauu
00BbeKTa HeABMKUMOCTH POHTY 110 aKTy MPUEMKHU-TIEpeIayn.

Onenka  oObeKTa  HEABMW)KMMOCTHM  HPOM3BOJUTCS  OLIGHUIMKOM B CPOKH,
COOTBETCTBYIOIIME TPEOOBAHUSAM 3aKOHOAATENbCTBA. OTUET OLEHINMKA MCHOJIB3YeTCs UL
OLIEHKH HEJIBM)KMMOIO HMYIIECTBA C MOMEHTa, KOIJAa OH ObUI NPEAOCTaBlEH OLCHUIIMKOM
Vnpasnsrome Komnanuu no akry.

3.10.3 IlpoekTHAasi TOKYMEHTAIHUS

[IpoekTHass fmOKyMeHTauMsi JJii CTPOUTENbCTBA WJIM PEKOHCTPYKLUU OOBEKTa
HEJBIKMMOI'0 UMYIIECTBA IIPU3HACTCS B KAYECTBE aKTUBA C MOMEHTA ee nosry4yeHuss PoHaoM 1o
aKTy MpHeMa-Tepesayu J0 MOMEHTA €€ pealn3aliy TPETbUM JIMIAM WM UCIOJb30BaHUA IS
CO3/IaHUS UJIH YIIy4lleHUsl 00BEKTa HEIBUKUMOCTH.

OneHka chnpaBeUIMBOM  CTOMMOCTH  NPOEKTHOM  JOKYMEHTAllMM  IPOU3BOJIUTCS
OILICHIIUKOM B CpPOKH, COOTBETCTBYIOIIME TPEOOBAaHUSAM 3aKOHOJATeNbCcTBA. OTYET OLEHIIMKA
UCTIOJIBb3YeTCsl UI OLIEHKH C MOMEHTA, KOTJia OH ObLIT IPEA0CTABIIECH OLICHITUKOM Y IIpaBJIstoIeit
Komnanun no akty. Ecnu onjeHka cripaBesiuBoil CTOUMOCTH IPOU3BOJUTCS 10 MOMEHTA, KOTJaa
CTaHET [JOCTYNHBIM IIE€PBBIM OTYET OLEHIUIUKA, CIPABEUIUBAas CTOMMOCTb IPOEKTHOMN
JOKYMEHTAllui NMPUHUMAETCS PaBHOW CIpaBeJIMBON CTOMMOCTH MEpEeJaHHbIX aKTHUBOB H/WIN
OPUHATBIX 00s3aT€ILCTB B OOMEH Ha MOJYYEHHYIO JOKYMEHTAlMI0O B OIIGHKE Ha Jary
pUOOpeTeHNsI.

3.10.4 loroBop apeHabl, B KOTOpoM DOoH[ AB/IsAETCA ApeHIATOPOM

JIoroBop omnepanioOHHOM apeH]Ibl HEJIBM)KMMOT'O0 UMYILECTBA, B KOTOPOM POHA ABIISIETCS
apeHaToOpOM, NPU3HAETCS C MOMEHTA BCTYIUIEHHS B CUiy. [laHHBIE TOrOBOpBI MPU3HAIOTCS 10
HAaCTYIUICHHUS] MOMEHTA:

- 3aBEPILECHUS CPOKA apEH/IBL;

- IIPOYEro MpeKpalieHus MmpaB U 0053aTeNbCTB MO JI0TOBOPY B COOTBETCTBHH C
3aKOHOJATEICTBOM MU JI0OTOBOPOM.

OreHka CrnpaBeqIMBONM CTOMMOCTH JIOTOBOPA, MPOW3BOJIUTCS OICHIIMKOM KaK HETTO-
BEJIMYMHA CIPABEIMBOM CTOMMOCTH JOTOBOPHBIX MpaB U 00s3aTe’nbcTB DOHAA M0 COCTOSIHHUIO
Ha fgaTy oneHku. Ecnm chnpaBennuBas CTOMMOCTh JOTOBOpPA IMOJOXKWTEIbHA, JOTOBOP
NpU3HaeTcs Kak akTuB. Ecnu cmpaBenimBas CTOMMOCTH JOTOBOpa OTpHUIATENbHAs, JOTOBOP
MIPU3HAETCS KaK 00513aTeIbCTBO.

23



Ecnn cnpaBennuBas CTOMMOCTBH JIOIOBOpa apeHJIbl 3€MEIbHOTO Y4YacTKa, Ha KOTOPOM
pacmoiokeH OOBEKT HEIBMKUMOCTH, NpuHamIexkamuid @DoHIy, BKIOYCHA OICHIIUKOM B
CIPaBEIMBYI0 CTOUMOCTb TaKOro 00BEKTa HEABMKHUMOCTH, TO IPU3HAHUS OTAEIHHOTO aKTHBA
WA 00513aTENIbCTBA B OTHOIICHUU TAKOTO JIOTOBOPA HE MPOUCXO/IUT.

OneHka TIPOM3BOAMTCS OIICHIIMKOM B CPOKH, COOTBETCTBYIOIIHE TpeOOBaHUAM
3aKoHOAaTeNbeTBa. OTUET OLCHIMKA UCIIOJIb3YETCs /Uil OLIEHKH JJOTOBOPAa C MOMEHTA, KOT/ia OH
ObT TPEJOCTABIICH OLEHIIUKOM Ympapistoniedr Kommanmm 1o akty. Ecnmm onenka
CIIpaBeUIMBOM CTOMMOCTU IIPOU3BOAUTCS JO MOMEHTA, KOTJIa CTAHET JOCTYIHBIM MEPBBIA OTYET
OIICHIIIMKA, CITPaBEJIMBAsi CTOMMOCTD JIOTOBOPA MPUHUMAETCS paBHOU HYITIO.

3.11 Onpenenenue pyo6JeBOro JIKBHBAJEHTa  CHPaBENJHBOH  CTOMMOCTH,
onpee/ieHHON B BAJIIOTe

CrpaBeasiuBasi CTOUMOCTb aKTUBOB M 00513aTENIbCTB, ONIPEIEICHHAs B BAJIIOTE, OTJIMYHON
OT POCCUHCKOTO py0Jisi IOUIEKUT NepecueTy B pyOiu 1o opuIHaIbHOMY KypCy,
ycTaHOBJIIEHHOMY bankom Poccun Ha 1aty OLieHKH.

B ciyuae, ecnu Llentpansubiv 6ankom Poccuiickoit denepannu He yCTaHOBIIEH Kype
BAJIOTHI, B KOTOPOI BBIPaKEHAa CTOUMOCTH aKTHBOB (0053aTEIbCTB), K pyOIIIO HA 1aTy OLIEHKH,
TO HCIIOJIB3YETCSI KPOCC-KYPC TaKOH BAJIIOTHI, OIIPEIEICHHON Yepe3 aMEpPUKaHCKUI 10JLI1ap.

4 HOpﬂIlOK pacqéTa BCJIMYUHBI pe3€pBa HA BBIILJIATY BO3HArpaKACHUN

PGSCPB Ha BBIIUIATY BO3HAI'PAKACHUA (bOpMI/IpyeTCSI HapacTaromiyM HUTOI'OM B TCUYCHHUC
KaJICHAAPHOI'O roJia B CICAYIOLICM IMOPAAKE: CyMMa pPE3CpBa CKEMCCAYHO YBCIMYUBACTCA Ha
CYMMYy pvaéTHOﬁ BCJIIMYMHBI BO3HAIpaXJACHUSA Ha AaTy ONPCACICHUS CTOUMOCTHU YHUCTBIX
AKTHUBOB.

Ecnu pacu€rHas BenmuuMHA pe3epBa HA BBIILIATY BO3HATPAXKIACHUS OMPEACTIACTCS UCXOIS
u3 CpeI[HeFO)IOBOI\/'I CTOMMOCTH 4YHCTBIX AKTUBOB, [JIsI OIPCACIICHUA paC‘{éTHOﬁ BCIIMYNHBI
pe3epBa Ha JIIOOYI0 J1aTy MPUHUMAETCS 3HAYCHHE CPETHET0JIOBOM CTOMMOCTH YHCTBHIX aKTHBOB
Ha JIaTy OIpeIeTICHUS pe3epBa.

[Ipn onpeneneHnn pacy€THON BEIMYMHBI PE3E€PBA HA BBIIUIATY BO3HAIPAXKICHUS MCXOMAS
U3 CPEIHETr0JI0BOM CTOMMOCTH YHMCTBIX AKTUBOB, IPUHUMAETCS OKPYIJIEHHOE 0 JABYX 3HAKOB
MOCJEe 3amATOl 3HAYEHUE CPEIHETOJOBOM CTOMMOCTH YHCTBIX AKTHBOB, BBIPAXKEHHOE uepe3
CYMMY CTOMMOCTEH YUCTBIX akTUBOB DOHa 3a KAl pabounii IeHb C Havaja KaJeHAapHOTO
rojia, OTHECEHHOE K KOJIMUECTBY pabOYMX JIHEW B KAJICHIAPHOM TO/Y.

B cnywae, ecnu IlpaBunamu noBeputenbHOro ympasieHus @DOHIOM IPenyCMOTpPEH
(buKcHpOBaHHBIN pa3Mep BO3HarpaxjaeHus Ymnpasisomeid Komnanuu 3a kaneHapHbli Toj, TO B
LEeIAX KOPPEKTHOIO OIpENeNIeHHs CyMMBl pe3epBa Ha BBIILIATY  BBIIICYKA3aHHOIO
BO3ZHArpaXJICHUsA, PE3EpB OINpEACIAeTCs KaK OJHa JBeHaauaras yka3aHHod B IIpaBummax
JIOBEPUTENILHOTO ypaBieHUs: POHIOM CyMMBI.

B cnywae, ecnu IlpaBunamum noBeputenbHOro yrnpasieHus DOHIOM NpeaycCMOTpPEH
(UKCUPOBaHHBIM pa3Mep BO3HArpaxJaeHus Ympasistomeid Komnanuu 3a kaneHAapHbI Mecsl,
TO B LENAX KOPPEKTHOTO OIpPEAENIEHHs CYMMBl pPE3€pBa Ha BBILIATY BBIIIEYKa3aHHOIO
BO3HAIpaXkJCHMs, PE3EPB OINPEHEIIETCS B pa3Mepe CYMMbl BO3HArpaXkACHUS Y IIpaBiISAIOLIEH
KoMmmanum 3a kaneHAapHbIA Mecsl, ykKa3aHHOW B IIpaBuiax DOBEpPUTENBHOTO YIpaBICHUS
DoHIOM.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BHIIIATY BO3HATPAKICHHS YMEHBIIACTCS Ha
CYMMBI BBITUTAYUBAEMOTO YIPABISIONIEH KOMIIAHUH, CHEIUAIM3UPOBAHHOMY IEMO3UTAPHIO,
ayauTopy, oueHmuKy DoHIa W JHIly, OCYIIECTBISIONIEMY BEICHHE peecTpa BIIAJCIbIEB
WHBECTUIIMOHHBIX TlaeB DoHma, BO3HATpaXICHUS 3a YCIYyrd, OKa3aHHbIE B TEUCHUE
KaJICHJapHOTO TO/Ia.
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He wucnonb3oBaHHBIE B TeYeHHE KaJeHJAPHOTO TOAa pE3epB Ha  BBILIATY
BO3HArPaXJICHUS TMOMJICKUT BOCCTAHOBICHUIO B TIEPBBIA pabOuMii JEHb MOCIIC OKOHYAHUS
KaJICHJIapHOTO roJia.

5 Iopsiaok pacuyéra cpeaHero0Boii CTOMMOCTH YMCTHIX AaKTUBOB DOHIA U
onpeaeieHusi pac4éTHOH CTOMMOCTH HHBECTUIIMOHHOTO nasi Donga

CpenneroioBasi CTOMMOCTh YMCTBHIX aKTUBOB DOHJA Ha JIFOOOH JCHb ONpPEaeNseTcs Kak
OTHONICHHE CYMMbI CTOMMOCTEH YUCTHIX aKTUBOB Ha KaXK/IbIi pabo4Mii 1eHb KaJeHAapHOoTro roja
(ecu Ha pabouwmii JEHb KaJICHIAPHOTO r0/Ia CTOMMOCTh YHCTBIX aKTHBOB HE ONpEAeNsiiach — Ha
MOCIEAHUIM JIeHb €€ OMpeeeHUs, MPEANISCTBYIONIMI TakoMy IHIO) ¢ Hayaia rojaa (C JaThl
3aBepuieHus (okoHuaHus) popmupoBanus OoHa) 10 AATHl pacuéra CPeIHET0JOBOM CTOMMOCTH
YHUCTBIX aKTHUBOB K YHCITY paboyux JHEH B KaJICHJApPHOM Troay.

Pacuérnas croumocTs nHBeCTUIIMOHHOTO TIast DoHa onpenensercs Ha KaXxIylo AaTy, Ha
KOTOPYIO OTpEeNseTcss CTOMMOCTh YHMCTHIX akTHBOB DoOHJa, MyTeM JAeJeHUS CTOMMOCTH
YUCTHIX aKTHBOB DOH 12 HAa KOJTUYECTBO MHBECTUIIMOHHBIX MAEB I10 JAHHBIM PEECTPa BIIAJICIIIICB
WHBECTUIIMOHHBIX NTacB DoHa Ha AaTy onpeneaeHus pacCi€THON CTOUMOCTH.

[Tepepacuér cpeaHErooBO CTOMMOCTH YHMCTBIX aKTMBOB QOHAAa U pacuyE€THOMN
CTOMMOCTH MHBECTULIMOHHOTO Masi Ia€BOr0 MHBECTUIIMOHHOTO DOHa OCYLIECTBIISIETCS B CiIy4ae
rnepepacyéra CTOMMOCTH YUCTBIX AKTUBOB.

6 Ilopsinok onpenesieHUs: CTOMMOCTH UMYIECTBA, MIEPEIAHHOIO B OILIATY
MHBECTUIIHOHHLIX ITaeB

CTOMMOCTh UMYIIECTBA, NIEPEAAHHOTO B OIJIATy MHBECTULIMOHHBIX MA€B, ONPEEISIETCS B
COOTBETCTBUU ¢ TpeOoBanusimu DenepanbHoro 3akoHa «0O0 WHBECTUIIMOHHBIX (HOHIAXY,
MPUHSTHIX B COOTBETCTBUU C HUM HOPMAaTUBHBIX aKTOB, TpeOOBaHUSAMU YKazaHus u [IpaBui.

JlaTa, Mo COCTOSIHUIO Ha KOTOPYIO OMPEAEIISIETC CTOMMOCTh UMYIIECTBA, IMEPEIAHHOTO B
OIJIaTy WHBECTUIIMOHHBIX TMaeB @DoHJa, HE MOXKeT ObITh paHee MJaThl MepeAadyd TaKoro
MMYIIECTBA B OIUIaTy HWHBECTULHMOHHBIX I1a€B, 3a HCKJIIOUYECHHEM CJIy4aeB ONpPEACIICHUs
CTOMMOCTH MMYIIIECTBA, MEPEAAHHOTO B OIJIATy MHBECTULMOHHBIX MaéB POHJA, HA OCHOBAHUH
OTYETA OLICHIIHUKA.

I[aTa, MO0 COCTOAHMHU Ha KOTOPYIO OIMPCACIIACTCA CTOMMOCThE UMYIICCTBA, NIEPCAAHHOTO B
OIIaTy NHBCCTUIIUOHHBIX naén CDOH)Ia, Ha OCHOBAaHUM OTYETA OIICHIIHMKA, HC MOXCT OBITh paHee
TpéX MCCALICB 10 JAaThl IEp€aavu TaKOIro MMYHIE€CTBA B OIJIATY MHBECCTUIIMOHHBIX naés.

CTOMMOCTh HMYIIECTBA, MEPEIAaHHOTO B OIUIATY WHBECTUIMOHHBIX maéB DoHna,
orpenensercss o coctostHuio Ha 23:59:59 nmaTel mody4eHus: yKa3aHHOTO UMYIIECTBA B OIUIATY
WHBECTHIIMOHHBIX TaeB DoHpa.
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7 IHopsinok yperyiupoBaHusi pa3Horjacuii Mmexxay Ynpasiaswieil Komnanuei
u Cnenuaau3upoBaHHbIM Jleno3urapueM npu onpeaejeHU CTOUMOCTH YMCTBHIX aKTHBOB

7.1.  Ilpu oOHapyXEHUHU PACXOXKJIEHUI B pacyeTe CTOMMOCTH YMCTHIX akTuBOB doHna,
npousBeieHHbIM Crnenuaau3upoBaHHbIN JIENIO3UTapUi M YTpaBisiouias KOMIIAHUS BBISICHSIO
IIPUYMHY PACXO0KICHUHN U COTTIaCOBBIBAIOT BO3MOXKHOCTH MX YCTPAHECHHUS.

7.3. Crnenuanu3upoBaHHBIN JENO3UTapuil W YIpaBisiomas KOMIIAHUS —BIIpaBe
noTpeOoBaTh APYr y JApyra Jr0ble JOKYMEHTHI (MM WX KOIHMH), TOJATBEPXKIArONINE (PaKThI
HAIpaBJICHUS/TIONYYECHUSI PACIOPSDKEHUM MO cYeTaM, KOMHHM MOJATBEP)KICHHM, BBICTAHHBIX
Crienanu3upoBaHHbIM JEMO3UTapUeM, a TakkKe JPYrHX JOKYMEHTOB, HEOOXOIMMBIX JJIs
BBISICHEHMSI IPUYMHBI U YCTPAHEHUS! OOHAPY>KEHHBIX PaCX0XKIEHUM.

74. B cioydae  BBIABICHHMS  HEYpPETrYJIHMPOBAaHHOIO  PACXOXKAECHUS  MEXIY
Crenuanu3upoBaHHBIM JICTIO3UTapUeM U YHpaBisitoniedl kommnanuet Moxjga nmpu onpeaeneHuu
CTOMMOCTH YHUCTBIX aKTHBOB QDOHJa 10 MCTEYEHMsI MPEAEIBHOIO CPOKa IPEIOCTABIICHUS
CnpaBku o croumoctu 4ucThIX akTuBOB donna B bank Poccum CTOpPOHBI COCTaBIAIOT U
noanuceiBatoT IIpoTokon pacxokIeHu! pe3yiabTaTOB CBEPKM CTOMMOCTH YHCTBIX aKTHBOB
®onna (nanee — [Iporokomn).

7.5.  Creuuanu3upoBaHHbI Jeno3uTapuil npu 3ToM He 3aBepseT CrpaBky O
CTOMMOCTH 4YMCTbIX axkTMBOB @PonHnma u wu3Bemaer bank Poccunm o0  BBISBIEHHBIX
HEYpEryJIMPOBaHHBIX pacxoxaeHusx B TedeHue 3 (Tpex) paboumx mHEH ¢ AaThl MOINMUCAHUS
IIporokomna.

7.6. B cinydae BbIsABIEHMS OWMOKM B pacyeTe CTOUMOCTH YHCTBIX AaKTHBOB U
pacyeTHOM CTOMMOCTH OJHOIO MHBECTULIMOHHOrO nasi, Creuuaau3upoBaHHBIN JeNo3UTapuil u
VYpasisomas KOMIaHus OCYIIECTBIISIIOT CIEAYIOIUE NEHCTBUSA:

7.6.1. B ciyuae ecnu BBISIBICHHOE OTKJIOHEHHE MCIIOJNIb30BAaHHOW B pacyeTe CTOMMOCTH
akTuBa (00s3aTenbCcTBa) cocrapiseT MeHee 4yeM 0,1% KOppEeKTHOM CTOMMOCTH YUCTBIX aKTHBOB,
U OTKJIOHEHHE CTOMMOCTH YHMCTHIX aKTMBOB Ha 3TOT MOMEHT pacuera coctasiseT menee 0,1%
KOPPEKTHON CTOMMOCTH YMCTHIX aKTHUBOB, ONPEACIUTh, HE MPHUBEJIO JU JAaHHOE OTKJIOHEHHUE K
NOCJIEIYIONUM OTKJIOHEHUAM, cocTaBisitomuM 0,1% u 6osee OT CTOMMOCTH YHCTBIX aKTHBOB.

7.6.2. Ecnmu nmomymieHHast ommOKa mpuBena K oTkiIoHeHnto meHee 0,1% KOppeKTHOM
CTOMMOCTH YHCTBIX aKTHBOB, IIEPEPACUYET CTOMMOCTU YUCTBIX aKTUBOB, pacdeT CyMM BO3BpaTa
CPEICTB BiaJielbllaM WHBECTULMOHHBIX IMaeB wiu POHIy, WIM NepecyeT U U3MEHEHHUE uucia
VWHBECTUIMOHHBIX I1a€B Ha JIMIIEBBIX CYETax BIAACIBLEB HE NPOU3BOAMTCA, €CIUM HWHOE HE
YCTaHOBJIEHO MpaBUaMH JOBepUTebHOro ynpasiieHuss ®onpa. Ilpy BbIABIEHUN OTKIOHEHUS,
cocrasistomero Mexee 0,1%, ynpasisromas KOMIAHUSA U CHIEHUAIU3UPOBAHHBIA 1ENIO3UTApUI
00s13aHbl IPUHATH MEPHI AJIS1 IPEIOTBPAILEHUSI €0 TOBTOPEHUS.

7.6.3. B cimyuae ecnu BBISIBIEHHOE OTKIOHEHHME HCIIOJIb30BAaHHOM B pacyeTe CTOMMOCTH
akTuBa (oOs3arenncTBa) coctapinseT 0,1% u 6onee KOPPEKTHOW CTOMMOCTH YUCTBIX aKTUBOB, U
OTKJIOHEHHUE CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocranisier 0,1% u Gonee
KOPPEKTHOM CTOMMOCTH YHUCTBIX aKTUBOB, CIeNHaTM3UPOBAHHBINA JIETIO3UTAPUNA COBMECTHO C
VYipasinsromel KOMIaHUEN ONPeIesieT HOBYIO CTOMMOCTD YUCTBIX aKTHUBOB, & TAKXKE CTOMMOCTh
nasi mpu NpUOOPETEeHMHM U TpHU TMOTallleHUd U OOMEHE IaeB U, OCYLIECTBIISIIOT BO3MELIEHUE
yiep6a BiajenbllaM MHBECTHLIMOHHBIX NaeB. Bce ucmpaBieHus BHOCATCS B PErHCTpPhI ydera
TEKYILIUM JHEM.

7.6.4. Crenuanu3upoBaHHBIN JEMO3UTApUil U YNIpPaBisiomas KOMIAHHUS COCTaBJISIOT
AKT 0 BBISIBIIEGHHOM OTKJIOHEHUH U (paKkTe ero ycTpaHeHus (nanee — AKT).

7.6.5. CnenuanusupoBaHHbIM neno3utapuil He mosaHee 3 (Tpex) paGouux nHEH c
JIaThI IOJNTMCAaHUs AKTa yBenoMisieT o (pakte oTkinonenus bank Poccum.

8 IlepexoaHble MOI0KEHHS.

IIpuBeneHne OLIEHKM AaKTHBOB WU 0053aTENbCTB B COOTBETCTBME C HACTOSALIMMHU
[TpaBunaMu mpoM3BOAUTCS B MEpBBIN pabounii neHb 2017 roga myreM BHECEHUs M3MEHEHHUU B
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MOPSAJOK OLIEHKM KOHKPETHOTO aKTHBa WM 00s3aTeNbCTBA, KaK €ClM Obl JaHHBIA aKTHUB WIIH
0053aTeNIbCTBO YUUTHIBAIUCh B MOPSAKE, NPEAYCMOTpEeHHOM Hacrosumumu IlpaBuwiiamu ¢
MoOMeHTa ero mnpu3HaHus. COBOKYMHBIM 3¢ (eKT OT yKa3aHHBIX H3MEHEHHI OTpa)kaeTcs Kak
IPUPOCT UM YMEHBILIEHNE CTOUMOCTH UMyIlecTBa PoHpa.
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Hpuiaoxkenne 1. Ucnosib3yemasi TEpPMHUHOJIOTUS

Ioramenne — oimxaiiniee focpodHoe (HampuMmep, opepra) nmorameHue (He YaCTUIHOE)
o0JIMTaIMy WK TIOTallleHne O0JIMTAIlNY, B CITy4ae, €M JJOCPOYHOE MOTaIlIeHUE He
MPEyCMOTPEHHO YMHCCUOHHBIMU JTOKYMEHTAMH.

IIpuBeneHHasi CTOUMOCTD JIEHEIKHBIX MIOTOKOB HA ATy OLIEHKH PAaCCYUTHIBACTCS 110
dbopmyre:
CF;

ti—tp

i=1(1+r)3es

PV =

rIe:

T — CTaBKa IUCKOHTUPOBAHMUS,

N — KOJTMYECTBO OCTABIINXCS HA JIATY OIEHKHU TUIATEKEH MPOIICHTOB W/WJIH OCHOBHOM
CYMMBI JIOJITa 10 JOTOBOPY (EMO3UTY, AOJATOBOM 1IEHHOI Oymare)

CF; — BeIM4MHA i-TO IUIaTeXa,

t; — ;aTa i-ro miarexa,

Ly — JaTa OLEHKU.

AHanornvyHasi 06Juranusi — OOJIUrays, OTHOCSIIASCS K TOMY XKE CETMEHTY, UTO U
olieHuBaemas Oymara.

Kpurepun npusHanus c1eJKH COBEPIIEHHON HA J00POBOJILHOI OCHOBE — C/IC/IKA
NIPU3HAETCS COBEPIICHHOW Ha TOOPOBOJIBLHON OCHOBE, €CIIM 3TO OMPIKEBasi C/IEJIKa, COBEpIICHHAs
B pekuMe 0e3aIpECHBIX TOProB, TNOO €CJIM OHA COOTBETCTBYET CIAEAYIOLUIUM KPUTEPUSIM:

- cienka OblTa 3aKiIOUY€Ha HA OCHOBHOM WJIM, NIPU OTCYTCTBHM OCHOBHOTO, Ha
Han0oJiee BHITOIHOM PHIHKE;

- CHEJIKAa HE 3aKJII0Y€HA C KOHTPAreHTOM, SBIIOIMMCS namukom Ponna wumum
CBS3aHHOM CTOPOHOMU € YIIpaBIAOLIEH KOMIIAHUEH;

- CAeNKa HE 3aKIYeHa C KOHTPAareHTOM, HE HaXOAAIIUMCS B COCTOSHHUU
0aHKPOTCTBA WJIM KOHKYPCHOTO YIPABIICHHUS, WM B COCTOSHUM OJIM3KOM K OaHKPOTCTBY WIIH
KOHKYPCHOMY YIIPaBJIEHUIO (TO €CTh KOHTPAreHT BhIHYK/JIEH MPOBECTH JaHHYIO ONEPALIUIO).

- clenka He Oblla 3aKJII0YeHa, YTOOBI BBITIONHUTH TPEOOBAHUS PETYTUPYIOLINX
OpPraHOB WJIM 3aKOHOAATENIbCTBA B OTHOLIEHUH OJTHOM U3 CTOPOH IO CIIEJIKE.
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[Mpuaoxenne 2. PoiHku, nHPOpMANUS KOTOPbIX MCIOJb3YeTCH sl ONpeaeleHus
Hau0oJiee BLITOIHOT0 PbIHKA /1JIs1 IIEHHOH Oymaru

3akpeITOe akImoHepHoe oo1ecTBO "donaoBas 6up:ka MMBB";
[Ty6nuunoe akuuonepHoe o6mectBo "MockoBckas bupxka MMBB-PTC";
[Ty6numanoe aknmonepHoe obiectBo "Cankr-IleTepOyprekas Oupxa';
3akpbiToe akmoHepHOoe 001mecTBo "bupxka "Caunkrt-IletepOypr";
Awmepukanckas ponmoBas oupka (American Stock Exchange);

I'onkonrckas donaosas oupxa (Hong Kong Stock Exchange);

Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

Wpnannackas ¢pougosas oupsxa (Irish Stock Exchange);

Hcnanckas ¢ponmosas oupxa (BME Spanish Exchanges);
Wranesiackas ¢ponmosas oupxa (Borsa Italiana);

Kopeiickas oupsxa (Korea Exchange);

Jlonnonckas ¢ponnosas oupsxka (London Stock Exchange);
JlrokcemOyprekas ¢pongoBas 6upxka (Luxembourg Stock Exchange);
Hacnak (Nasdaq);

Hewmenxkas ponmosas 6upska (Deutsche Borse);

Hiro-Mopkckas dpounosas 6upxa (New York Stock Exchange);

OTtkpeiToe aknuoHepHoe oOmiectBo "®ongoBas Oupxka "Poccuiickas

Cucrema';

Tokwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
domnmosas 6upsxka Toponro (Toronto Stock Exchange, TSX Group);
donmoBas oupxka lIseinapuu (Swiss Exchange).

[[Tanxaiickas hongoBas oupxka (Shanghai Stock Exchange);
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Ipunoxenue 3. [lepeueHb akTUBOB DOH/1a, MOJIEKANMX OIlEeHKE OI[€HIIIHKOM.

o Llennsie Oymaru, He JOIMYIIEHHbBIE K TOPraM/ He MPOLIeAIINe IPoLeaAypY JIUCTUHTA HA Ha

OJHOM OpPraHM30BaHHOM PBIHKE Ha AaTy ONMPEACTICHHUA CTOUMOCTH YHUCTBIX aKTHUBOB CDOH,Z[a

° Jlonv B yCTaBHBIX KallUTaIaX POCCHMCKUX OOIIECTB C OTPAaHUYCHHOM OTBETCTBEHHOCTHIO
° [IpaBa yyacTusi B yCTaBHBIX KallMTalaX UHOCTPAHHBIX KOMMEPYECKUX OpraHu3aluii

° Henuxumoe nmyiecTso

° NmyiiecTBeHHBIE ITpaBa U3 10rOBOPOB YYaCTHS B JOJIEBOM CTPOUTEIBCTBE

° NmymecTBeHHbIE TpaBa, CBSI3aHHBIE C BO3HMKHOBEHHWEM IIpaBa COOCTBEHHOCTH Ha

00BEKT HEABMIKMMOCTH (€ro YacTh) IOCII€ 3aBEPIICHHUS €ro CTPOUTENhCTBA (CO37aHUE) U
BO3HMKAIOIIUE U3 JIOTOBOPA, CTOPOHOU MO KOTOPOMY SIBJISIETCS FOPUAMYECKOE JIMLO, KOTOPOMY
MPUHAJJICKUT MPaBO COOCTBEHHOCTH WIIM WHOE BEIIHOE IpaBoO, BKJIOYAs MPaBO apeH/bl, Ha
3€MEJIbHBIA yYaCTOK, BBIICJICHHBIM B YCTAHOBJIEHHOM NOPSAKE ISl LEJIEH CTPOUTEIHCTBA
00beKTa HEIBIKUMOCTH, U (WIM) HMEIONIMM pa3pelieHue Ha CTPOUTEILCTBO OOBEKTa
HEJBM)KMMOCTH Ha YKAa3aHHOM 3€MEIbHOM y4acTKe, JTU00 I0pUInuecKoe JUI0, UHBECTUPYIOIIEE
JIEHEXKHBIE CPEICTBA UIIM MHOE UMYIIIECTBO B CTPOUTENIBCTBO OOBHEKTA HEIBUKUMOCTHU

. NmymiecTBeHHbIE TpaBa W3 JOTOBOPOB, HA OCHOBAaHUM KOTOPBIX OCYIIECTBIISIETCS
CTPOUTENBCTBO (CO3/1aHnEe) OOBEKTOB HEIBMKMMOIO HMMYIIECTBA (B TOM YHCIE Ha MeCTe
CHOCHUMBIX OOBEKTOB HEJIBIIKMMOCTH) Ha BBIJICJICHHOM B YCTAHOBJICHHOM IOPSAKE JJIA eJei
CTPOUTENHCTBA (CO3/IaHUsA) YKA3aHHOTO OOBEKTAa HEJIBIKMMOCTU 3€MEIHHOM Y4acTKe, KOTOPHIH
(IpaBO apeH/IbI KOTOPOT0) COCTaBIsIeT akTUBBI DoHIA

. NmyiiecTBeHHbIE TIpaBa W3 JIOTOBOPOB, HAa OCHOBAHUM KOTOPBIX OCYIIECTBIISETCA
PEKOHCTPYKIINS O0BEKTOB HEIBUKUMOCTHU

. [IpoekTHass AOKyMEHTAlMsi [JIi CTPOUTENHCTBA WJIM PEKOHCTPYKIUM OOBEKTa

HCABUKHUMOCTH
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